






Every enduring institution begins with a single vision.

Fifty years ago, Late Shri Dwarka Dass Mittal laid the foundation of BCL Industries with a 

simple yet powerful belief—that lasting businesses are built on integrity, hard work, and an 

unwavering commitment to quality. What began in 1976 as a modest Solvent Extraction 

Plant at Bathinda has, over five decades, evolved into a large agro based industries 

spreading its wings from Solvent Extraction plant to crushing the edible oils, Rice Milling, 

Vegetable Oil Refining, Vanaspati etc. making it one of the largest integrated Vegetable Oil  

Complex in the Country. Further the company taking his vision ahead under 

diversification entered into the business of Real Estate, Distillery, Bio-Fuels and Bio-mass 

Power Plant for captive consumption, leading grain-based ethanol companies, while 

remaining firmly rooted in the values on which it was founded.
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Every Production Cycle

Creates value beyond ethanol through high-quality 

co-products including DDGS, Corn Oil and other 

value-added products, supporting multiple industries.

Every Tonne of Maize Procured

Supports India's farming community by Creating

consistent demand for agricultural produce and 

strengthening rural livelihoods.
  

FY 2025-26 - 5 Lakh Tonnes (Approx) 
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Further, a Separate Meeting of the Independent Directors of the Company was held once during the year on 

29/05/2025 which also reviewed the performance of the non-executive directors, Chairman of the Company, and 

performance of the Board as a whole. The details of the programme for familiarization of the Independent Directors 

of your Company are available on the Company's website at web link:  https://www.bcl.ind.in/investors-

pdf/745/Familiarization%20Programmes%20-%202025-26
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 https://www.bcl.ind.in/investors-pdf/502/Dividend%20Distribution%20Policy

SUBSIDIARY COMPANY

As on March 31, 2026, the Company had two subsidiary companies viz. M/s Svaksha Distillery Limited (75% owned) and M/s 

Goyal Distillery Pvt. Ltd. a wholly owned subsidiary of the Company with 100% shareholding.

Further, at its Board meeting held on December 4, 2025, the Board of Directors approved the acquisition of the remaining 25% 

equity stake in Svaksha Distillery Limited, comprising 14,98,632 equity shares, from the existing shareholders

The consideration for the said acquisition was paid to the respective shareholders in June 2026. Subsequently, upon 

completion of the payment and transfer formalities, the aforesaid shares were transferred to the Company's demat account on  

30/06/2026.  Consequently, Svaksha Distillery Limited became a wholly owned subsidiary of the Company with effect from 

st1 July 2026 .

A separate statement containing the salient features of Financial Statements of the Subsidiary of the company in the prescribed 

form AOC-1 given at Annexure- F forms a part of this report and consolidated Financial Statements in accordance with Section 

129 (3) and other applicable provisions, if any, of the Companies Act, 2013 read with Rule 5 of the Companies (Accounts) Rules, 

2014. The said form also highlights the Financial Performance of the subsidiary Company included in the Consolidated Financial 

Statements pursuant to Rule 8(1) of the Companies (Accounts) Rules, 2014.

In accordance with Section 136 of the Companies Act, 2013, the Financial Statements of the Subsidiary Company shall be kept 

open for inspection by the members at the Registered office of the Company during Business hours on all days except 

Saturdays, Sundays and public holidays up to the date of the Annual General Meeting ('AGM') and shall also be available on the 

website of the Company. Any member desirous of obtaining a copy of the said financial statements 

may write at registered office of the company. The Audited Financial Statements including Consolidated Financial Statements 

and all other documents required to be attached to this report have been uploaded on the website of the company 

www.bcl.ind.in. The company has also formulated a policy for determining material subsidiary. The said policy is also 

available on the website of the Company and the web link of the same. 

https://www.bcl.ind.in/investors-pdf/505/Material Subsidiary Policy
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https://www.bcl.ind.in/investors-pdf/773/Annual%20Return%20FY%2025-26%20-%20MGT-7

RELATED PARTY TRANSACTIONS
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As part of our good corporate governance practices, we are providing the following disclosures to ensure transparency 

and accountability.
   

The Company has paid a fine of ₹20,000 plus GST to BSE Limited and National Stock Exchange levied as per Master 

Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (Chapter-VII(A)-Penal Action for Non-

Compliance issued by Securities and Exchange Board of India (SEBI) with respect to penal actions prescribed for non- 

compliance of Reg 13(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Standard 

Operating Procedure. There was 20-day delay in filing the   disclosure   of related party transactions to the stock 

exchanges under regulation 13 (3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the 

Quarter ending 31st march,2025 and subsequent the penalty was imposed and has since been paid.

 

The Company had received a Show Cause Notice (SCN) from the Securities and Exchange Board of India (SEBI), 

requiring it to show cause as to why an inquiry should not be initiated against the Company and its Managing Director 

under Rule 4 of the SEBI (Procedure for Holding Inquiry and Imposing Penalties) Rules, 1995 read with Section 15-I of the 

SEBI Act, 1992, for the alleged violation of Regulation 31(4) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with the relevant provisions of the SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 and the SEBI (Prohibition of Insider Trading) Regulations, 2015. The matter was subsequently settled, 

and the Company and its Managing Director received Settlement Order Nos. SO/AN/PR/2024-25/8146 and 

SO/AN/PR/2024-25/8147, respectively, on March 6, 2025, from the General  Manager & Adjudicating/Enquiry Officer, 

Enquiries  and Adjudication Department (EAD-5), SEBI.

 Pursuant to the settlement, the Company paid settlement charges of ₹14.30 lakh and the Managing  Director paid 

settlement charges of ₹28.60 lakh.  The Company does not expect the said settlement order to have any material 

adverse impact on its financial  position, operations, or business activities.
   

The Company has paid a fine of Rs. 5000 plus GST to BSE Limited and National Stock Exchange levied as per Master 

Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 (Chapter-VII(A)-Penal Action for Non-

Compliance), issued by Securities and Exchange Board of India (SEBI) with respect to penal actions prescribed for non-

compliance of Reg 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Standard 

Operating Procedure.
      

There was 1-day delay in filing the disclosure of related party transactions to the stock exchanges under regulation 23 (9) 

stof SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter ending 31  march,2024 and 

subsequent the penalty was imposed and has since been paid.

M/s AMRG & Associates, Chartered Accountants, New Delhi, (FRN: 004453N) being the Statutory Auditors of the 

Company has submitted their audit report along with the audited standalone and consolidated financial statements 

and there are no qualifications or reservation or remarks made by the Auditors in their Report.

STATUTORY AUDITORS

SIGNIFICANT AND  MATERIAL  ORDERS  PASSED  BY  THE  REGULATORS  OR  COURTS

During the financial year 2025–26, the Company received communications from both Stock exchanges namely NSE and BSE 

on May 20, 2025 regarding non-compliance with Regulation 13(3) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the quarter ended March 31, 2025. The non-compliance occurred due to an inadvertent error in the 

Integrated Governance Filing, wherein the Company incorrectly selected “No” instead of “Yes” for the applicability of the 

Investor Grievance Redressal Report (Annexure I Part B), even though NIL data was required to be reported.

The Company filed a waiver application with the Stock Exchanges on May 22, 2025, explaining that the lapse was purely 

procedural in nature and did not involve any suppression of material information.

However, the waiver request was not accepted by the Stock Exchanges, and accordingly, the Company paid the fine on June 

09, 2025, amounting to Rs. 23,600 to both Stock Exchanges. The matter stands resolved upon payment of the fine, and no 

further action is pending

VIGIL MECHANISM / WHISTLE BLOWER POLICY
    

Pursuant to Section 177(9) of the Companies Act, 2013 and applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations,  2015, the Company has formulated a Vigil Mechanism for directors and employees to report 

genuine concerns.  The Vigi l  Mechanism Policy has been uploaded on the website of the Company at  

https://www.bcl.ind.in/investors-pdf/514/Whistle%20Blower%20Policy 

Companies' vigil mechanism, plays a crucial role in upholding the values by providing a platform for employees and 

stakeholders to report concerns about unethical behaviour, fraud, or misconduct. 

Companies' vigil mechanism is designed to Encourage Reporting; Robust Processes; Timely Resolutions; Compliance and 

Monitoring; Awareness and Training.

Companies believe that maintaining a strong vigil mechanism not only strengthens our governance framework but also 

reinforces trust among our stakeholders. We remain committed to fostering an environment where ethical behaviour is valued 

and upheld by all.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

The information relating to conservation of energy, technology absorption and foreign exchange earnings & outgo, as required 

under Section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014, is given at 

Annexure - C forming part of this Report.
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COST AUDITORS

The Board of Directors has on the recommendation of Audit Committee, approved the appointment of M/s Khushwinder 

Kumar & Co., Cost Accountants, Jalandhar (Firm Registration No. 100123), as the Cost Auditors of the Company for the year 

2026-27 at a remuneration as may be decided mutually. The proposed remuneration of the Cost Auditors would be approved by 

the members in the ensuing AGM for the financial year 2025-26. The Cost Audit report shall be duly filed within prescribed time.

APPOINTMENT OF SECRETARIAL AUDITOR AND INTERNAL AUDITOR

The Company had, in accordance with the applicable provisions of the Companies Act, 2013, appointed M/s S. Parnami & 

Associates, Practicing Company Secretaries (C.P. No. 11181), Bathinda, as the Secretarial Auditor for 5 years starting from the 

Financial year 2025-26. During the year, the Company has reappointedM/s. Aggarwal Sanjay & Associates., Chartered 

accountants (FRN 014965N), New Delhi as the Internal Auditors of the Company.

DIRECTORS AND OFFICERS INSURANCE (D &O)

As per the requirements of Regulation 25 (10) of the SEBI Listing Regulations, applicable to the Company being covered under 

top 1000 companies based on their market capitalization, the Company has taken Directors and Officers Insurance Policy (D & 

O) w.e.f. f.y. 2022-23, for all of its directors with a quantum and coverage as approved by Board of Directors and same continued 

for the FY 2025-26. 
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 www.bcl. ind.in. 
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¹https://www.imf.org/en/publications/weo/issues/2025/07/29/world-economic-outlook-update-july-2025

²https://www.imf.org/en/publications/weo

1.8%

3.1%

3.9%

A
D

V
A

N
C

E
D

 
E

C
O

N
O

M
IE

S

W
O

R
L

D

E
M

E
R

G
IN

G
 M

A
R

K
E

T
S

 
A

N
D

 D
E

V
E

LO
P

IN
G

 
E

C
O

N
O

M
IE

S

³https://rbidocs.rbi.org.in/rdocs/Bulletin/PDFs/0BULT23042026FL5A726E38FAF84453B435F18A3709DD11.PDF

Source: https://www.imf.org/en/publications/weo/issues/2026/04/14/world-economic-outlook-april-2026
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Source:https://www.careratings.com/uploads/newsfiles/1778755101_Ethanol%20Article%20May26.pdf
Source:https://www.careratings.com/uploads/newsfiles/1778755101_Ethanol%20Article%20May26.pdf 

  ⁴https://www.careratings.com/uploads/newsfiles/1778755101_Ethanol%20Article%20May26.pdf
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Aviation Biofuels: Expanding the Ethanol Opportunity 

Beyond Road Transport⁵

Government Initiatives

⁵https://www.theweek.in/wire-updates/business/2026/04/22/india-allows-ethanol-blending-in-aviation-fuel.amp.html?utm_source=chatgpt.com

How does Ethanol Blending Support India's Sustainable Growth Agenda?⁸  
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⁶https://www.livemint.com/news/ethanol-blending-e20-e22-e25-e27-e30-fuel-excise-duty-exemption-petrol-blending-biofuels-ethanol-

policy/amp-11781121309078.html?utm_source=chatgpt.com  

⁷https://www.drivespark.com/four-wheelers/2026/india-issues-e85-e100-ethanol-draft-notification-for-higher-ethanol-blends-

084429.html?utm_source=chatgpt.com  

⁸https://www.drishtiias.com/daily-updates/daily-news-editorials/the-ethanol-imperative-for-viksit-bharat

The government has extended central excise duty exemptions to petrol blended with 22%, 25%, 27% and 30% ethanol, 

marking a significant policy step towards supporting higher ethanol blending levels beyond the existing E20 

programme.⁶

The move assumes significance as it follows the government's approval of standards for ethanol-blended petrol 

containing up to 30% ethanol, paving the way for the commercial adoption of higher-blend fuels.

The government has repeatedly indicated that it intends to raise blending levels further after achieving the E20 

milestone, although a formal roadmap for E25 or E30 adoption is yet to be announced. 

The Ministry of Road Transport and Highways has issued a draft notification proposing amendments to the Central 

Motor Vehicles Rules to formally incorporate E85 and E100 fuels. E85 is a blend of 85 percent ethanol in petrol; E100 

allows vehicles to run entirely on ethanol. The draft is open for public comments before a final decision is taken.⁷
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Key Headwinds Affecting the Ethanol Industry⁹

The Company's Ethanol Journey

Performance Highlights

BCL INDUSTRIES LTD65 66ANNUAL REPORT 2025-26

   ⁹https://www.drishtiias.com/daily-updates/daily-news-editorials/the-ethanol-imperative-for-viksit-bharat
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https://youtu.be/arlir6-3irM

Date: 12/08/2026                                                      
Place: Bathinda, Punjab  

                                                                                                    Managing Director                              Whole Time Director

                                                                                                    (DIN: 00033082)                                  (DIN: 00050643)

        

             (RAJINDER MITTAL)                                (SAT NARAIN GOYAL)
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https://www.bcl.ind.in/wp-content/uploads/2021/05/csr-policy-bcl-2021.pdf
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2.  Percentage increase/(decrease) in the median remuneration of employees in the financial year: 8%

st 
3.  The number of permanent employees on the rolls of Company as on 31 March, 2026 -  113

NIL

NIL

8

8

NIL

NIL

MAJ. GEN. PARAMPAL 
SINGH BAL(RETD.)
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86

Rs (in lakhs)

Svaksha Distillery Limited
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Chandigarh

12th August 2026
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We further report that there are adequate systems and processes in the Company commensurate with the size and operations 

of the company, to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

For the purpose of examining adequacy of compliances with other applicable laws including industry/sector specific laws, 

under both Central and State legislations, reliance has been placed on the Compliance Certificate issued by the Company 

Secretary for each quarter as placed before the Board meeting, based on the reports and compliance certificates received by 

the Company from its factories as part of the Company's compliance management and reporting system. Based on the 

aforesaid internal reports and compliance certificates, we are of the opinion that the Company has generally complied with the 

following:

          I. Deposit of Provident Fund, Employee State Insurance and other employee related statutory dues.

II. Applicable stipulations pertaining to the Payment of Wages Act, Minimum Wages Act, Contract Labour (Regulation

          and Abolition) Act and other related legislations.

III. Deposit of taxes relating to Income Tax and Goods & Services Tax and other applicable taxes including Tax deducted 

          at source. However, cases of disputed tax liabilities of substantial amount are brought up at each Board meeting and 

          appropriate action is taken and recorded in the minutes of meetings. Such cases form part of the Contingent Liabilities 

          in the 'Notes to Accounts' forming an integral part of the Financial Statement for the financial year and brief of the same 

          has also been disclosed in the Independent Auditors' Report.

IV. Applicable state and central laws, including those related to the Environment, Food Safety &Standards, Standards of 

          Weights and Measures, pertaining to the operations of the Company.

However, notices from the statutory authorities, whenever received, are reported as part of Board process for compliance 

reporting and appropriate action is taken from time to time.

           

For S. Parnami & Associates

Company Secretaries

Sourabh Parnami 

Membership Number: FCS-9396

                                                                                                                                                                                               Certificate of Practice Number: 11181

                                                                                                                                           Peer Review Certificate Number: 2466/2022

UDIN NO: F009396H001077694

This report is to be read with our annexed letter of even date which forms an integral part of this report
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The framework together with the details of the Familiarization Programme conducted has been uploaded on the website of 

the Company. The web-link to this is https://www.bcl.ind.in/investors-pdf/745/Familiarization%20Programmes%20-%202025-26

Key Board qualification, expertise and attributes

The Company's Board comprises qualified members who bring in the required skills, competencies and expertise that allow 

them to make effective contribution to the Board and its committees.

The table below summarizes the key skills/competencies and expertise identified by the Board in the context of its business and 

those actually available with the respective Director of the Board.

Director(s) seeking Appointment/Re-appointment
 

In terms of Section 152(6) of the Companies Act, 2013, not less than two-thirds of the total number of Directors of a public 

company shall be liable to retire by rotation, and out of such Directors, one-third are required to retire at every Annual 

General Meeting

In compliance with the provisions of section 152 and other applicable provisions of the Companies Act, 2013, Mr. Sat 

Narain Goyal (DIN: 00050643) will retire by rotation at the ensuing Annual General Meeting, and pursuant to the 

recommendation of the Nomination and Remuneration Committee, the Board of Directors at their Meeting held on 

May 25, 2026  it is proposed to re-appoint him as a Director of the Company.

The information about the above Director proposed to be re-appointed/appointed is mentioned in the Notice 

convening the Annual General Meeting and therefore is not mentioned separately in this Report

Code of Conduct

The Code of Conduct adopted by the Board of Directors, is applicable to the Directors and all Senior Management 

Personnel of the Company. This Code of Conduct emphasizes the Company’s commitment to compliance with the 

highest standards of legal and ethical behavior. The Code of Conduct is available on the website of the Company at 

https://www.bcl.ind.in/investors-pdf/497/BOD%20Code%20of%20 Conduct under heading ‘Policies’.

All Directors, Key Managerial Personnel and Senior Management Personnel have adhered to the Code of Conduct of 

the Company during the year and have signed declarations and given affirmation of compliance to the Code of Conduct. 

Further, the Senior Management of your Company have made disclosures to the Board confirming that there are no 

material financial and commercial transactions between them and the Company which could have potential conflict of 

interest with the Company at large. A certificate signed by Mr. Rajinder Mittal, Managing Director on behalf of Board of 

Directors as required under Regulation 34 (3) of Listing Regulations affirming compliance of said code is given in this 

Annual Report..
    

Independent Directors

Independent Directors play a key role in the governance processes of the Board and in shaping various strategic 

initiatives of the Company. These Directors are professionals, with expertise and experience in general corporate 

management, business, finance and information technology. This wide knowledge of their respective fields of expertise 

and best-in-class boardroom practices helps foster varied, unbiased, independent and experienced perspective and 

also prevent possible conflicts of interest that may emerge in such decision making.

Your Company has two Subsidiaries in India. In order to leverage the experience of Independent Directors of the 

Company for the benefit of and for improved Corporate Governance and better reporting to the Board, some of the 

Independent Directors also serve on the Boards of material Subsidiary Companies.

All the Independent Directors of the Company have been appointed as per the provisions of the Act and the Listing 

Regulations. Pursuant to the recommendation of the Nomination and Remuneration Committee, the Board of 

Directors at its Meeting held on February 09, 2026, approved the re-appointment of remake this and replace 

name with Maj. Gen. Parampal Singh Bal(Retd.) as an Independent Director of the Company for a second 

term of five consecutive years, subject to the approval of the Members at the ensuing Annual General 

Meeting by way of a Special Resolution 

Formal letters of appointment are issued to the Independent Directors after their appointment by the Members. As 

required by Regulation 46 of the Listing Regulations, the terms and conditions of their appointment have been disclosed 

on the website of the Company at 

https://www.bcl.ind.in/investors-pdf/504/Independent%20Directors%20Appointment%20Policy

An Independent Director is the Chairman of each of the Audit Committee, Nomination & Remuneration 

Committee and Stakeholders Relationship Committee.
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2 . COMMITTEES OF THE BOARD

The Board Committees play a vital role in ensuring sound Corporate Governance practices. The Committees are constituted to 

handle specific activities and ensure speedy resolution of the diverse matters. The Board Committees are set up under the 

formal approval of the Board to carryout clearly defined roles which are considered to be performed by members of the Board, 

as apart of good governance practice. The Board has decided the terms of reference for these Committees. These Committees 

meet as often as required, statutorily or otherwise. The minutes of the meetings of the Committees are placed before the Board 

for discussions and noting. Recommendations made by these Committees have been accepted by the Board. 

Terms of reference, composition, quorum, meetings, attendance, and other relevant details of the Board Committees are as 

under:

I.Audit Committee (AC):

The Audit Committee, constituted in accordance with the provisions of Section 177 of the Companies Act, 2013 read with 

Regulation 18 of the Listing Regulations, 2015. The Audit Committee members having knowledge/expertise in the areas of 

accounting/financial management.   

Meeting, Attendance and Composition of the Audit Committee

The Whole time Director who also heads the finance & Accounts of the Company, is a permanent invitee to all meetings of the 

Audit Committee. The Company Secretary is the Secretary of the Audit Committee. All the Directors are financially literate, and 

Mr. Kahan Singh Pannu (Retd. IAS officer) and Mrs. Neerja Jain have accounting and related financial management expertise.

The Statutory Auditors and Internal Auditors are consulted prior to the Board meetings about the scope of the audit, their 

comments and recommendation on the accounts, records, risks, internal procedures and internal controls of the Company and 

to discuss the Internal Audit Reports. Minutes of the Audit Committee meetings are circulated to all the Directors and discussed 

at the Board meetings.

As per Regulation 18(1)(d) of the Listing Regulations, Mrs. Neerja Jain, Chairperson of the Audit Committee was present at the 

last Annual General Meeting to answer Shareholder queries.

Terms of reference

The terms of reference of the Audit Committee cover all the areas mentioned under Section 177 of the Companies Act, 2013 and 

Regulation 18 read with Part C of Schedule II of the Listing Regulations. 
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https://www.bcl.ind.in/investors-pdf/506/Nomination%20Remuneration%20Policy

= Performance evaluation criteria for the Board, Committees of the Board and Directors was approved by 

  the Board in line with SEBI's Guidance Note dated January 5, 2017 on Board Evaluation.
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Mr. Ajeet Kumar Thakur, Company Secretary and Compliance Officer acts as the Secretary of the SRC.
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Sr. No. Name Designation

1. Maj. Gen. Parampal Singh Bal(Retd.) Non-Executive Director

2. Mr. Rajinder Mittal Executive Director

3. Mr. Kushal Mittal Executive Director

4. Mr. Kahan Singh Pannu (Retd. IAS officer) Non-Executive Director

5. Ms. Neerja Jain Non-Executive Director

6. Mr. Sat Nairan Goyal Non-Executive Director

7. Mr. Gulab Singh Non-Executive Director

8. Mr. Ajeet Kumar Thakur Company Secretary and Compliance Officer
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Post results, an Investor Conference call is held where members of the financial community are invited to participate

 in the Q&A session with the Company's management. The key highlights are discussed, and investor/analyst 

queries are resolved in this forum. The Quarterly, Half-Yearly and Annual Financial Results are also uploaded on

 t h e  C o m pa ny's  we bs i te.Q u a r te r ly  R e s u l t s  a n d  N ews pa p e rs  wh e re i n  R e s u l t s  a re  n o rm a l ly  pu b l i s h e d

The financial results are published in The Business Standard and Desh Sevak (Punjabi). All corporate information

 filed by the Company with the stock exchanges are uploaded on https://neaps.nseindia. com/NEWLISTINGCORP/ 

and https://listing.bseindia.com/home.html (BSE) and can be viewed on the website of stock exchanges i.e.

www.nseindia.com and www.bseindia.com. The information is also available on the Company's website 

https://www.bcl.ind.in                                                  In accordance with Section 20, 101 and 136 of the Companies Act, 2013 and rules made there under, the 

Annual Report, Notice of the Annual General Meeting, Postal Ballot Notice, Circulars etc. are being sent by electronic means to 

those shareholders whose e-mail addresses are made available to the Company by the shareholders and the depository. 

Documents e-mailed to shareholders are available on the Company's website at  to enable shareholders https://www. Bcl.ind.in 

read and download a copy, if required. 

A.Presentations made to Institutional Investors or to the Analysts

Presentations made to the Institutional Investors/Analysts are intimated to the Stock Exchanges prior to beginning 

of such event as prescribed under Regulation 30 of SEBI Listing Regulation and are simultaneously hosted on the website.

B. Website [Official News Releases]

Comprehensive information about the Company, its business and operations, Press Releases for Results and various other

 official News Releases, if any, made by the Company and Investor information can be viewed at the Company's website. 

The website contains a separate dedicated section for Investors, which serves to inform the investors by providing key 

and timely information like Financial Results, Annual Reports, Shareholding Pattern, presentations made to Analysts, Press 

Release(s) for official news releases etc. and relevant policies as required under applicable Regulatory Requirements.

C. Annual Report

The Annual Report containing inter-alia the Auditors' Report, Audited Standalone and Consolidated Financial Statements, 

Board's Report, Management Discussion and Analysis Report, Corporate Governance Report, Business Responsibility 

and Sustainability Report (BRSR) and other important information is circulated to Members and others entitled thereto. 

The Annual Report is also posted on the Website of the Company in a user-friendly downloadable form.

5. MEANS OF COMMUNICATION

The Company recognizes the importance of two-way communication with shareholders and of giving a balanced 

reporting of results and progress and responds to questions and issues raised in a timely and consistent manner. 

Shareholders seeking information may contact the Company directly throughout the year. They also have an 

opportunity to ask questions in person at the Annual General Meeting. Some of the modes of communication

are mentioned below:

F.  Designated Exclusive Email ID

The Company has designated the Email ID  exclusively for investor servicing. This Email IDcs_bcl@mittalgroup.co.in

has been displayed on the Company's website The Annual Report for each financial year is mailed to all shareholders

in August of each calendar year. Annual report includes the financial statement of the Company for the financial year, 

along with notes to the accounts, the Directors' and Auditor's Reports and their annexures, the Secretarial Auditor's 

Report and its annexures, the Business Responsibility & Sustainability Report, the Management Discussion and 

Analysis, and the Corporate Governance Report. 
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REGISTERED OFFICE

Distillery Unit, Dabwali Road, 

Sangat Kalan, Bathinda – 151401 (Punjab) INDIA

Ph.: 0164-2240163, 2240443, 2211628, Fax: 0164-500363

Website: Email:   www.bcl.ind.in, cs_bcl@mittalgroup.co.in

I. There are no materially significant related party transactions that may have potential conflict with the interests of 

listed entity at large and a summary of transactions with related parties, in the ordinary course of business and at 

arm's length is placed before the Audit Committee every quarter.

ii. Capital market non-compliances, if any:  There were no instances of non-compliance by the Company on any 

matter relating to the capital markets during the past three years;

iii. Vigil Mechanism/ Whistleblower Policy. The Company has a Whistleblower Policy which can be accessed on the 

Company's website at . It is affirmed that no  https://www.bcl.ind.in/investors-pdf/514/Whistle%20Blower%20Policy

person has been denied access to the Chairperson of the Audit Committee for making compliant under the policy. 

During the Financial Year, no complaint was received by the Audit Committee.

v. Insider Trading The Company has formulated a Code of Conduct for Prevention of Insider Trading in the shares of 

the Company for Directors and other identified persons. The Code of Conduct for Prevention of Insider Trading, 

Code of fair disclosure of Unpublished Price Sensitive Information and Policy and procedure for inquiry in case of a 

leak of Unpublished Price Sensitive Information can be accessed on the Company's website

vi. Board Evaluation: The Company has put in place a Board Evaluation process. A note on this is provided in the 

Directors' Report.

vii.  Internal Controls: The Company has put in place adequate Internal Control Systems and Procedures including 

adequate financial controls with reference to the financial statement.

iv. Other Policies In accordance with the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, Company has formulated the following policies which can be accessed on the 

Company's website at https://www.bcl.ind.in/investors

                 i. Policy on Determination and Disclosure of Material Events 

                 ii. Risk Management Policy 

                 iii. Policy on Distribution of Dividend 

                 iv. Policy on determining Material Subsidiaries There were no individual material transactions with 

related parties which were not in the ordinary course of business and 

at arm's length during the Financial Year ended 31st March 2026; The mandatory disclosure of transactions with 

related 

parties, in compliance of the Indian Accounting Standard (Ind AS-24), forms part of this Annual Report. Related Party 

Transactions Policy of the Company can be accessed on the Company's website at 

https://www.bcl.ind.in/investors

-pdf/509/Related%20Party%20Transactions%20Policy
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Secretarial Audit & Secretarial Compliance Report

SEBI Complaints Redressal System (SCORES)

As required under Regulation 17(8) read with Schedule II Part B of the SEBI Listing Regulations, the Managing Director and the 

Chief Financial Officer have given appropriate certifications to the Board. The Certificate duly signed by Mr. Rajinder Mittal, 

Managing Director and Mr. Gulab Singh, Chief Financial Officer of the Company was placed before the Board along with the 

Annual Financial Statement for the year ended March 31, 2026 at its meeting held on August 12, 2026. The said Certificate is 

annexed to this report as Annexure-4.

In Terms of the SEBI Circular No. SEBI/HO/ MIRSD/MIRSD-PoD-1/P/CIR/2023/72 dated 08th June 2023 issued by the 

Securities and Exchange Board of India (SEBI) titled Onlineprocessing of investor service requests and complaints by 

RTAs.The MUFG Intime India Private Limited, Registrar & Share Transfer Agent (RTA) of the Company has launched a 

new Investor Self- Service Portal ‘SWAYAM’ for online processingof investor service requests and complaints.

‘SWAYAM’ is a secure, user-friendly web-based application that empowers shareholders to effortlessly access various 

services.

This application can be accessed at  Effective Resolution of Service Request -https://swayam.in.mpms.mufg.com/

Generate and Track Service Requests/Complaints through SWAYAM.

Features - A user-friendly GUI. 

Track Corporate Actions like Dividend/ Interest/Bonus/split.

PAN-based investments - Provides access to PAN linked accounts, Company wise holdings and security 

valuations. Effortlessly Raise request for Unpaid Amounts.

Self-service portal – for securities held in demat mode and physical securities, whose folios are KYC compliant.

Statements - View entire holdings and status of corporate benefits.

Two-factor authentication (2FA) at Login - Enhances security for investors.
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FOR S. PARNAMI & ASSOCIATES

Company Secretaries  

To,

The Members,

BCL Industries Limited

We have  examined  the relevant registers, records, forms, returns and disclosures received from the Directors of BCL Industries 

Limited having CIN: L24231PB1976PLC003624 and having its registered office at Distillery Unit, Dabwali Road, Sangat Kalan, 

Bathinda, Punjab, PIN- 151401 (hereinafter referred to as 'the Company'), produced before us by the Company for the purpose of 

issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

In our opinion and to the best of our information and according to the verifications (including Directors Identification Number 

(DIN) status at the portal  as considered necessary and explanations furnished to us by the Company & its www.mca.gov.in

Directors/officers,  We hereby certify that none of the following Directors on the Board of the Company for the Financial Year 

stending on 31  March, 2026 have been debarred or disqualified from being appointed or continuing as Directors of companies 

by the Securities and Exchange Board of India, Ministry of Corporate Affairs, or any such other Statutory Authority.

*The date of appointment is as per the MCA Portal.

Ensuring the eligibility for the appointment/continuity of every Director on the Board is the responsibility of the 

management of the Company. Our responsibility is to express an opinion on this based on our verification. This 

certificate is neither an assurance as to the future viability of the Company nor of the efficiency or effectiveness 

with which the management has conducted the affairs of the Company.
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II.PRODUCTS/SERVICES

III. OPERATIONS 

Details of business activities (accounting for 90% of the turnover)

Products/Services sold by the Company (accounting for 90% of the turnover)

Number of locations where plants and/or operations/offices of the Company are situated:
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13.6

19 19

40 53.6
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YES

NA

NA

NA

NA

Stakeholder group from

whom compliant is

received

Mechanism in place

(Yes/No) (If yes,

then provide web

link for grievance

redressal policy)

No. of complaints

filed during the year

No. of complaints

pending resolution at

close of the year

Remarks
No. of complaints

filed during the year

No. of complaints

pending resolution at

close of the year

Remarks

Communities NO 0 0 - 0 0 -

Investors (other than

shareholders)
YES 0 0 - 0 0 -

Shareholders YES 4 0 - 2 0 --

Employees and workers YES 0 0 - 0 0 -

Customers NO 0 0 - 0 0 -

Value Chain Partners NO 0 0 - 0 0 -

Others NO 0 0 - 0 0 -

Sl. No.

Name of the holding/
subsidiary/associate

companies/joint
ventures (A)

Indicate whether
Holding/Subsidiary/Associate/Joint

Venture

% of shares
held by the
Company

Does the entity
indicated at column A,

participate in the
Business Responsibility

initiatives of the
Company (Yes/No)

1
Svaksha Distillery
Limited

Subsidiary 75 NO

2
Goyal Distillery
Private Limited

Subsidiary 100 No
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GOVERNANCE, LEADERSHIP AND OVERSIGHT



1.  Percentage coverage by training and awareness programmes on any of the principles during the financial year:

2.  Details of fines /penalties/punishment/award/compounding fees/settlement amount paid in proceedings 

(by the entity or by Directors/KMPs) with regulators/law enforcement agencies/judicial institutions,

in the financial year:

Ltd.

Essential Indicator: 

6.  Details of complaints with regard to conflict of interest
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Leadership Indicators

Ltd.

1.  Awareness programmes conducted for value chain partners on any of the principles during the 

financial year: NIL

2.  Does the entity have processes in place to avoid/manage conflict of interests involving members of the Board? 

(Yes/No) If yes, provide details of the same. NO
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0

0

0

0

0

0
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113

664 100 100

100 100

100

113 
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1
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In line with its Health and Safety Policy, BCL remains committed to protecting the wellbeing of its employees and 

workers through robust safety measures and risk management practices.

Regular fire safety and emergency evacuation drills are conducted to enhance preparedness, while periodic internal

 audits help identify improvement areas and support corrective actions. The Company also provides ongoing safety 

training and promotes a strong safety culture by encouraging employees to share feedback and suggestions for 

continuous improvement.
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2. Whether stakeholder consultation is used to support the identification and management of environmental, 

and social topics (Yes / No). If so, provide details of instances as to how the inputs received from stakeholders 

on these topics were incorporated into paolicies and activities of the entity.

Yes, while identifying material issues relevant to the Company, consultations were undertaken with both internal 

and external stakeholders to determine matters having significant social and environmental implications.

The Company ensures that stakeholder perspectives and feedback are appropriately considered and integrated into 

its policies, processes, and decision-making framework.

0

0
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Category

Total (A)

No. of
employees
/workers

covered (B)

%(B/A) Total (C)

No. of
employees
/workers

covered (D)

%(D/C)

Employees

Permanent 113 14 12.38 298 4 1.34

Other than Permanent - - - - - -

Total Employees 113 14 12.38 298 4 1.34

Workers

Permanent 665 24 - 517 14 2.71

Other than Permanent - - - 0 0 0

Total Workers 665 24 3.6 517 14 2.71

Category

FY'2025-26 FY'2024-25

Total (A)

Equal to Minimum Wage More than Minimum Wage

Total (D)

Equal to Minimum Wage More than Minimum Wage

No. (B) % (B/A) No. (C) % (C/A) No. (E) % (E/D) No. (F) % (F/D)

Employees

Permanent

Male 103 - - 103 100 283 - - 283 100

Female 10 - - 10 100 15 - - 15 100

Others - - - - - - - - - -

Other than Permanent

Male - - - - - - - - - -

Female - - - - - - - - - -

Others - - - - - - - - - -

Workers

Permanent

Male 664 - - 664 100 516 - - 516 100

Female 1 - - 1 100 1 - - 1 100

Other than Permanent

Male - - - - - - - - - -

Female - - - - - - - - - -
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9.  Do human rights requirements form part of your business agreements and contracts? (Yes/No) 

10.  Assessment for the year: 

Yes, BCL is committed to providing an inclusive and accessible workplace for differently-abled individuals. 

The Company currently employs four differently-abled persons and provides appropriate support and benefits, 

including pension-related benefits, in accordance with applicable policies. Work responsibilities are assigned 

based on individual capabilities and job requirements, ensuring that employees are able to contribute effectively 

in a supportive and equitable work environment.



No such site identified as designated consumers
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Essential indicators
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4.  Details of instances of product recalls on account of safety issues:80

35
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Leadership Indicators
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Leadership Indicators

1.  Channels/platforms where information on products and services of the Company can be accessed

 (provide web-link, if available).

These webpages provide comprehensive information regarding the Company's operations and business activities.

Company Overview:  –BCL Industries  About Us

Distillery Business:  Distillery Business

Real Estate Business:  Real Estate Business

Stakeholders may visit the following webpages for detailed information regarding the respective business segments: 
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INDEPENDENT AUDITOR’S REPORT 

ON THE STANDALONE FINANCIAL STATEMENTS
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3. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the  Companies  

(Audit and Auditor's) Rules, 2014, as amended in our opinion and to the best of our information and  according to the 

explanations given to us:  

       

          a)                        The Company has disclosed the impact of pending litigations as at March 31, 2026 on its financial 

                                      position  in  its Standalone Financial Statements. Refer Note-36 to the Standalone Financials 

                                      Statements.

     

          b)                       The Company did not have any long-term contracts including derivative contracts for which there were 

                                      any material foreseeable losses.

          

          c)                        There is no amount pending to be transferred to Investor Education and Protection Fund as on 

                                      31.03.2026.

         

      d.     (i.)          The management has represented that, to the best of its knowledge and belief, no funds have been  

                                      advanced or loaned or invested (either from borrowed funds or share premium or any other  

                                     sources or kind  of funds) by the  Company to or in any other persons or entities, (“Intermediaries”) 

                                      with the understanding, whether recorded in writing or otherwise, that the Intermediary shall:

                                     (a). directly or indirectly lend or invest in other persons or entities identified in any manner   

                                      whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

                                     (b). provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 
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ix. In respect of the Company's Loans and borrowings -

a) According to the information and explanations given to us and on the basis of our examination of the 

records of the Company, the Company does not have any default in repayment of loans or other borrowings or 

in the payment of interest thereon to any lender.
   

b) According to the information and explanations given to us and on, the basis of our examination of the 

records of the Company, the Company has not been declared as a willful defaulter by any bank or financial 

institution or government or government authority.

c) According to the information and explanations given to us, the term loans were applied for the purpose for 

which the loans were obtained.

d) According to the information and explanations given to us and on overall examination of the balance sheet 

of the Company, the funds raised on a short-term basis have not been utilized for long-term purposes during 

the year.

e) According to the information and explanation given to us and on overall examination of the balance sheet of 

the Company, the Company has not taken any funds from any entity or person on account of or to meet the 

obligations of its subsidiaries as defined under the Act. The Company does not hold any investment in any 

associate or joint venture (as defined under the Act) during the year ended 31 March 2026.  

f) According to the information and explanation given to us and procedures performed by us, we report that, 

the Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined 

under the Companies Act, 2013. The Company does not hold any investment in any associate or joint venture 

(as defined under the Act) during the year ended 31 March 2026. 

x. In respect to shares and debentures: -

a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt 

instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private placement of shares or 

convertible debentures (fully or partly or optionally) and hence reporting under paragraph (x)(b) of the Order is 

not applicable 

xi. In respect of fraud

a) Based on the examination of the books and records of the Company and according to the information and 

explanations given to us, considering the principles of materiality outlined in Standards on Auditing, no fraud 

by the Company or on the Company has been noticed or reported during the course of the audit.

b  ) According to the information and explanation given to us, no report under sub-section (12) of section 143 of 

the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies 

(Audit and Auditors) Rules, 2014 with the Central Government.

c) According to the information and explanation given to us, no complaints have been received from whistle-

blowers during the year. Thus, reporting under clause 3(xi)(c) of the order is not applicable to the Company.

xii. According to the information and explanation given to us, the Company is not a Nidhi Company and hence reporting 

under clause 3 (xii) of the Order is not applicable to the Company.  

xiii. In our opinion and according to the information and explanations given to us, the transactions with the related parties 

are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, and the details of related party 

transactions have been disclosed in the Standalone financial statements as required by the applicable Indian 

accounting standards.  

xiv. (a) Based on information and explanations provided to us and our audit procedures, in our opinion, the Company has 

an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under  audit.

xv. In our opinion and according to the information and explanations given to us, during the year the Company has not 

entered into any non-cash transactions with its Directors or persons connected to its directors, and hence provisions of 

section 192 of the Companies Act, 2013 are not applicable to the Company. 

xvi. In respect of NBFC:

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, 

Clause 3(xvi)(a), (b) and (c) of the order is not applicable.
   

xvii. The Company has not incurred cash losses in the current financial year and in the immediately preceding financial 

year. 

xviii. There has not been any resignation of the statutory auditors during the year. Therefore, reporting under clause 3 

of the Order is not applicable to the Company.
    

xix. According to the information and explanations given to us and on the basis of the financial ratios, ageing and 

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying the 

financial statements, Our knowledge of the Board of Directors and management plans and based on our examination of 

the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any 

material uncertainty exists as on the date of the audit report that the Company is not capable of meeting its liabilities 

existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.

xx. The Company has fully spent the required amount towards Corporate Social responsibility (CSR) and there are no 

unspent CSR amounts for the year requiring a transfer to a fund specified in Schedule VII of the Act or special account in 

compliance with the provision of sub-section (6) of Section 135 of the Act. Accordingly, reporting under clause 3(xx) of 

the Order is not applicable for the year.

xxi. The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial statements of the 

company. Accordingly, no comment has been included in respect of said clause under this report.

FOR AMRG & A sociatess

Chartered Accountants

FRN: 004453N

CA Madhu Mohan
(Partner)
 Membership. No. 082938 
UDIN:  25082938BMOFIM5888

Place: Chandigarh

Date: 25th May, 2026
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

on the Standalone Financial Statements of the Company for the year ended 31st March, 2026

   

Report on the Internal Financial Control with reference to the aforesaid Standalone Financial Statements under Clause (i) 

of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

(Referred to paragraph 2(A)(f), under “Report on Other Legal and Regulatory Requirements'' section of our report of even 

date)

Opinion

We have audited the internal financial controls with reference to the Standalone Financial Statements of BCL INDUSTRIES 

LIMITED (“the Company”) as of March 31, 2026 in conjunction with our audit of the standalone financial statements of the 

Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to standalone 

financial statements and such internal financial controls were operating effectively as at March 31, 2026 based on the internal 

financial controls with reference to standalone financial statements criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Managements and Board of Directors' Responsibilities for Internal Financial Controls 

The Company's Management and the Board of Directors of the Company are responsible for establishing and maintaining 

internal financial controls with reference to the Standalone Financial Statements based on the criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note. These responsibilities include 

the design, implementation and maintenance of adequate internal financial controls that were operating effectively for 

ensuring the orderly and efficient conduct of its business, including adherence to Company's policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the 

timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility  

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the Standalone 

Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and 

the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 

internal financial controls with reference to standalone financial statements. 

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether adequate internal financial controls with reference to the Standalone Financial 

Statements were established and maintained and whether such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with 

reference to the Standalone Financial Statements and their operating effectiveness. Our audit of internal financial controls with 

reference to the Standalone Financial Statements included obtaining an understanding of such internal financial controls, 

assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of 

the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the 

Company's internal financial controls with reference to the Standalone Financial Statements

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements. 

A Company's internal financial control with reference to the Standalone Financial Statements is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements 

for external purposes in accordance with generally accepted accounting principles. A company's internal financial 

control with reference to the Standalone Financial Statements includes those policies and procedures that:

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of standalone 

financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures 

of the company are being made only in accordance with authorizations of management and directors of the company; 

and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial Statements. 

Because of the inherent limitations of internal financial controls with reference to the Standalone Financial Statements, 

including the possibility of collusion or improper management override of controls, material misstatements due to error 

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with 

reference to the Standalone Financial Statements to future periods are subject to the risk that the internal financial 

control with reference to the Standalone Financial Statements may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate.  

FOR AMRG & A sociatess

Chartered Accountants

FRN: 004453N

CA Madhu Mohan

(Partner)

 Membership. No. 082938 

UDIN: 25082938BMOFIM5888

Place: Chandigarh 

Date: 25th May, 2026 



(Rs. in Lacs)

Particulars Note
As at

31st March, 2026
As at

31st March, 2025

ASSETS

Non-Current Assets

Property, Plant and Equipment 2 51,889.89 34,175.69

Capital Work-in-Progress 2 402.27 10,016.24

Investment Property 2 2,436.31 2,419.10

Intangible Assets 2 37.92 61.89

Right of Use Assets 2 97.58 101.21

Financial Assets

Investments 3 11,001.76 7,872.52

Other Financial Assets 4 3,634.05 0.30

Other Non-Current Assets 5 611.16 786.34

Total Non-Current Assets 70,110.94 55,433.27

Current Assets

Inventories 6 24,179.65 37,589.97

Financial Assets

Investments 7 1,803.35 -

Trade Receivables 8 4,805.26 9,198.83

Cash and Cash Equivalent 9 4,343.59 1,925.72

Other Balances with Banks 10 1,514.95 813.00

Loans 11 7,554.57 10,302.91

Other Financial Asset 12 1,800.36 1,571.40

Current Tax Assets (net)

Other Current Assets 13 11,796.03 13,256.26

Total Current Assets 57,797.76 74,658.09

TOTAL ASSETS 1,27,908.70 1,30,091.36

EQUITY AND LIABILITIES

Equity

Equity Share Capital 14 2,951.63 2,951.63

Other Equity 15 81,589.26 74,066.22

Total Equity 84,540.89 77,017.85

Liabilities

Non-Current Liabilities

Financial Liabilities

Borrowings 16 21,814.79 17,503.94

Lease Liabilities 102.69 104.02

Other Financial Liabilities 17 342.53 329.91

Provisions 18 312.05 318.34

Deferred Tax Liabilities (Net) 19 2,239.98 1,838.53

Total Non-Current Liabilities 24,812.04 20,094.74

Current Liabilities

Financial Liabilities

Borrowings 20 13,042.72 19,708.06

Lease Liabilities 1.31 1.20

Trade Payables 21

Total Outstanding Dues to Micro Enterprises and Small Enterprises 38.68 418.87

Total Outstanding Dues of Creditors other than Micro Enterprises and
Small Enterprises

3,345.40 11,468.27

Other Financial Liabilities 22 848.60 541.83

Other Current Liabilities 23 992.94 542.23

Provisions 18 194.77 98.66

Current Tax Liabilities (Net) 91.35 199.64

Total Current Liabilities 18,555.77 32,978.78

Total Liabilities 43,367.81 53,073.52

TOTAL EQUITY AND LIABILITIES 1,27,908.70 1,30,091.37

Material Accounting Policies 1

Notes Forming Part of the Standalone Financial Statements 2-55

(Rs. in Lacs)

Particulars Note
For the year ended

31st March, 2026
For the year ended

31st March, 2025

INCOME

Revenue from Operations 24 2,00,640.32 2,06,545.47

Other Income 25 816.81 870.82

TOTAL INCOME 2,01,457.13 2,07,416.29

EXPENSES

Cost of Materials Consumed 26 1,29,882.91 1,54,893.96

Purchases of stock-in-trade 27 13,711.13 -

Changes in Inventory 28 3,035.95 3,006.90

Excise Duty Expenses 11,214.99 9,445.66

Employee benefit expenses 29 2,821.08 2,881.15

Finance Costs 30 1,131.07 1,194.30

Depreciation and Amortisation Expense 31 3,439.92 2,978.42

Other Expenses 32 25,487.60 23,571.43

TOTAL EXPENSES 1,90,724.65 1,97,971.82

Profit before Exceptional Items &amp; Tax 10,732.48 9,444.47

Exceptional Items - -

Profit before Tax 10,732.48 9,444.47

Less -Tax Expense:

- Current Tax 2,150.00 2,130.00

- Tax related for Earlier Years (3.87) (1.59)

- Deferred Tax 389.01 164.40

Profit for the Year from Continuing Operations 8,197.34 7,151.66

Profit from Discontinued Operations - -

Tax Expenses of Discontinued Operations - -

Profit from Discontinued Operations (after Tax) - -

Profit for the Year 8,197.34 7,151.66

Other Comprehensive Income

a) Items that will not be reclassified to Profit and Loss

Gain/ (Loss) on Equity Investments at Fair Value through Other
Comprehensive Income

49.43 98.71

Remeasurement of Defined Employee Benefit Plan 56.14 (3.63)

Income Tax relating to Items that will not be reclassified to
Statement of Profit and Loss

(12.44) (24.85)

b) Items that will be reclassified to Statement of Profit and Loss

Gain/ (Loss) on Debt Investments at fair value through Other
Comprehensive Income

Income tax relating to Items that will be reclassified to Statement of
Profit and Loss

Total Comprehensive Income for the Year 8,290.47 7,221.89

Earnings per Equity Share of Face Value of Rs. 1 each (In Rs.)

Basic 33 2.78 2.46

Diluted 33 2.78 2.46

Material Accounting Policies 1

Notes Forming Part of the Standalone Financial Statements 2-55
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(Rs. in Lacs)

Particulars
For the year ended

31st March, 2026
For the year ended

31st March, 2025

A. Cash Flow From Operating Activities

Net Profit before Taxation 10,732.48 9,444.47

Adjustment for

Depreciation and Amortisation 3,439.92 2,978.42

Finance Cost 1,131.07 1,194.30

Loss/(Profit) on Sale of Property, Plant and Equipment (1.73) (58.03)

Rental Income (455.35) (622.20)

Fair Value Gain on Investment in Mutual Fund (3.35) -

Lease Rent IND AS ( Exp) - (8.92)

Operating Profit before Working Capital Changes 14,843.04 12,928.04

Trade Receivable &amp; Other financial Assets (171.09) (294.03)

Inventories 13,410.32 (3,081.67)

Trade Payable &amp; Other Liabilities (7,587.02) 3,819.56

Loans, Advances & Other Assets 1,635.41 (6,591.04)

Cash Generated from Operations 22,130.66 6,780.86

Direct Tax Paid (2,273.63) (2,254.12)

Net Cash Flow from Operating Activities {A} 19,857.02 4,526.74

B. Cash Flow From Investing Activities

including CWIP and Investment Property (Net of Sales) (11,528.04) (11,065.94)

Investment in Mutual Funds (1,800.00) -

Proceeds / (Repayment) of Loan from Subsidiaries 2,748.34 610.38

Sale / (Purchase) of Investments (Net) (3,079.81) (1,026.03)

Rental Income 455.35 622.20

Net Cash Flow from Investing Activities {B} (13,204.15) (10,859.39)

C. Cash Flow From Financing Activities

Proceeds from Issue/ Conversion of Share Warrant into Equity Shares - 6,159.60

Dividend Paid (767.42) (737.91)

Proceeds / (Repayments) from Borrowings (2,354.49) 3,712.99

Lease Rent paid (8.91) -

Finance Cost (1,104.16) (1,083.22)

Net Cash Flow from Financing Activities {C} (4,234.99) 8,051.46

Net Increase / (Decrease) in Cash &amp; Cash Equivalents (A+B+C) 2,417.88 1,718.81

Cash &amp; Cash Equivalents as at Beginning 1,925.72 206.91

Cash &amp; Cash Equivalents as at End 4,343.60 1,925.72
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(All amounts are in Indian Rupees, unless otherwise stated)

Note 1: Accounting Policies

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
 ENDED 31 MARCH 2026

I. Corporate Information

II. Basis of preparation and Material accounting policies

A. Basis of Preparation & Presentation

A.1. Statement of Compliance

A.2.    Basis of Measurement

A.3.    Functional and Presentation Currency

A.4.     Current and Non-Current Classification

Current assets include the current portion of Non-Current Assets.

All other Assets are classified as non-current.

rdBCL Industries Limited (“the Company”) is a listed entity incorporated in India incorporated on 3  February 1976. The operation 

of the Company spans all aspects of Real Estate Development, Oil & Refinery and Distillery. The address of its registered office 

and principal place of business is “Hazi Rattan Link Road, Bathinda (PB) - 151001”, now at “Village Sangat Kalan, Dabwali Road, 

Bathinda(PB)-151401”.

These Financial Statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) 

as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) 

Rules, as amended from time to time. The Company follows indirect method Prescribed in Ind AS 7 – Statement of Cash Flows 

for presentation of its cash flows.

thThese Financial Statements for the irectors oyear ended 31-03-2026 were authorized for issue by the Board of Dn 25  May 

2026.

The Financial Statements have been prepared on a historical cost basis except for certain Financial Assets/Liabilities measured 

at fair value. The methods used to measure fair values are discussed further in notes to Financial Statements.

 

These Financial Statements are presented in Indian Rupees (Rs.), which is the Company's functional currency. All Financial 

information presented in Indian Rupees has been rounded to the nearest lakhs (up to two decimals), except when otherwise 

indicated.

The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.

An asset is current when it is:

           Expected to be realized or intended to be sold or consumed in a normal operating cycle;

           Held primarily for the purpose of trading;

           Expected to be realized within twelve months after the Reporting period; or

          Cash or Cash Equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after   

          the Reporting period.

Ind AS 1 – Presentation of Financial Statements

The amendment refines the requirements for classification of liabilities as current or non-current, particularly where an 

entity's right to defer settlement is subject to compliance with specified covenants. It clarifies that the classification of 

liabilities shall be based on rights existing at the reporting date and not on management's expectations or intentions 

regarding the exercise of such rights.

B.  Recent Accounting Pronouncements:. The Ministry of Corporate Affairs (“MCA”) notifies new standards or

amendments to the existing standards under the Companies (Indian Accounting Standards) Rules, as issued

from time to time. On August 13, 2025, MCA notified the Companies (Indian Accounting Standards) Second 

Amendment Rules, 2025. The significant amendments are summarised below:

A liability is Current when:

It is expected to be settled in a normal operating cycle;

It is held primarily for the purpose of trading;

  It is due to be settled within twelve months after the Reporting period; or

  There is no unconditional right to defer settlement of the liability for at least twelve months after the 

  Reporting period. 

Current liabilities include the current portion of non-current liabilities.

All other liabilities are classified as non-current. 

Deferred tax assets/liabilities are classified as non-current.

Operating Cycle

The operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash 

equivalents. The Company has identified twelve months as its operating cycle.

Measurement of Fair Values

A number of the Company's Accounting Policies and disclosures require the measurement of fair values, for Financial 

Assets and Liabilities.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation 

techniques as follows:
    

Level 1: Quoted prices (unadjusted) in active markets for identical Assets or Liabilities.
   

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e., 

as prices) or indirectly (i.e., derived from prices)
    

Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).
   

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the 

inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair 

value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is 

significant to the entire measurement.

The Company recognizes transfer between levels of the fair value hierarchy at the end of the Reporting period during 

which the change has occurred.
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The Company has evaluated the impact of these amendments and concluded that they are not expected to have a material 

impact on the standalone financial statements.
    

Ind AS 12 – Income Taxes

The amendment introduces certain recognition and disclosure exceptions relating to deferred taxes arising from the 

implementation of the Organisation for Economic Co-operation and Development (“OECD”) Pillar Two Model Rules.
  

The Company has evaluated the impact of this amendment and concluded that it is not expected to have a material impact on 

the standalone financial statements.

A summary of the Material accounting policies applied in the preparation of the financial statements are as given below. These 

accounting policies have been applied consistently to all periods presented in the company's financial statements.

Items of Property, Plant, and Equipment are stated at cost, which includes capitalized borrowing costs, less accumulated 

depreciation, and accumulated impairment Losses, if any.

The cost of an item of property, plant, and equipment comprises its purchase price, including import duties and non-refundable 

purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the items to its working 

condition for its intended use and estimated cost of dismantling and removing the item and restoring the site on which it is 

located. 

The cost of self-constructed property, plant, and equipment comprises the cost of materials and direct labour, any 

other costs directly attributable to bringing the item to working condition for its intended use, and estimated costs of 

dismantling and removing the item and restoring the site on which it is located. 

If significant parts of an item of property, plant, and equipment have different useful lives, then they are accounted for 

as separate items (major components) of property, plant, and equipment. 

Any gain or Loss on disposal of an item of property, plant, and equipment is recognized in Profit or Loss.

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is probable that future 

economic benefits deriving from the cost incurred will flow to the enterprise and the cost of the item can be measured reliably.

The cost of replacing part of an item of Property, Plant, and Equipment is recognized in the carrying amount of the item if it is 

probable that the future economic benefits embodied within the part will flow to the Company and its cost can be measured 

reliably. The carrying amount of the replaced part is derecognized. The costs of the day-to-day servicing of Property, plant, and 

equipment are recognized in Profit or Loss as incurred.

The present value of the expected cost for the decommissioning of the asset after its use is included in the cost of the 

respective asset if the recognition criteria for a provision are met.

Property, Plant, and Equipment are derecognized when no future economic benefits are expected from their use or 

upon their disposal. Gains and Losses on disposal of an item of Property, Plant, and Equipment are determined by 

comparing the proceeds from disposal with the carrying amount of Property, Plant, and Equipment, and are recognized 

in the Statement of Profit and Loss.

Expenditure related to and incurred during implementation of capital projects to get the assets ready for intended use is 

included under “Capital Work in Progress”. The same is allocated to the respective items of property plant and 

equipment on completion of construction/ erection of the capital project/ property plant and equipment. The cost of 

asset not ready for its intended use before the year end is disclosed under capital work in progress.

Depreciation is charged in a Statement of Profit and Loss on a Written Down value method except in the case of Plant 

and Machinery on which depreciation has been provided on a Straight-Line basis based on a technical evaluation and 

management assessment. Useful Life as per management estimate is given below:

Depreciation on additions to/deductions from Property, Plant & Equipment during the Year is charged on a pro-rata 

basis from/up to the date in which the asset is available for use/disposed off . 

Depreciation method, useful lives, and residual values are reviewed at each Financial Year-end and adjusted if 

appropriate, the management believes that its estimates of useful lives as given above best represent the period over 

which management expects to use these assets.

The residual values, useful lives, and method of depreciation of Property, Plant and Equipment are reviewed at the end of 

each Financial Year.

C.   Summary of Material Accounting Policies

C.1.  Property, Plant, and Equipment 

C.1.1.  Initial Recognition and Measurement

C.1.2.     Subsequent Costs

C.1.3.  Decommissioning Costs

C.1.4.  De-recognition

C.1.5.   Capital Work-In-Progress 

C.1. Depreciation
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C.3.  Leases

C.4.  Intangible Assets

C.5.  Investment Properties

C.5.1. Recognition and Initial Measurement 

C.5.2   Subsequent Measurement (Depreciation and Useful Lives) 

C.5.3  De-recognition

C.6.  Borrowing costs

C.7.  Impairment of Non-Financial assets

The Company, as a lessee, recognizes a right-of-use asset and a lease liability for its leasing arrangements, if the contract 

conveys the right to control the use of an identified asset. The contract conveys the right to control the use of an identified asset if 

it involves the use of an identified asset and the Company has substantially all of the economic benefits from the use of the asset 

and has the right to direct the use of the identified asset. The cost of the right-of-use asset shall comprise the amount of the initial 

measurement of the lease liability adjusted for any lease payments made at or before the commencement date plus any initial 

direct costs incurred. The right-of-use assets are subsequently measured at cost less any accumulated depreciation, 

accumulated impairment Losses, if any, and adjusted for any remeasurement of the lease liability. The right-of-use assets are 

depreciated using the Straight-Line method from the commencement date over the shorter lease term or useful life of a right-

of-use asset. The Company measures the lease liability at the present value of the lease payments that are not paid at the 

commencement date of the lease. 

Investment properties are subsequently measured at cost less accumulated depreciation and impairment Losses if any. 

Depreciation on investment properties is provided on the Written Down method based on a technical evaluation and 

management assessment. Useful Life as per management estimate is given below:

The residual values, useful lives, and method of depreciation are reviewed at the end of the Financial Year.

The Company measures investment property using Cost-based measurement. 

Investment properties are de-recognized either when they have been disposed of or when they are permanently 

withdrawn from use and no future economic benefit is expected from their disposal. The difference between the net 

disposal proceeds and the carrying amount of asset is recognized in Profit and Loss in the period of de-recognition. 

Borrowing costs are interest and other costs incurred in connection with the borrowings of funds. Borrowing costs that 

are directly attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such 

asset until such time the assets are substantially ready for their intended use. Qualifying assets are assets that take a 

substantial period of time to get ready for their intended use or sale.

Capitalization of borrowing costs ceases when substantially all the activities necessary to prepare the qualifying assets 

for their intended uses are complete. Borrowing costs consist of interest and other costs that an entity incurs in 

connection with the borrowing of funds. Income earned on the temporary investment of the borrowings pending their 

expenditure on the qualifying assets will be deducted from the borrowing costs eligible for capitalization in case such a 

situation arises.

Other borrowing costs are recognized as an expense in the year in which they are incurred.

The carrying amounts of the Company's Non-Financial Assets are reviewed at each Reporting date to determine 

whether there is any indication of impairment considering the provisions of Ind AS 36 'Impairment of Assets'. If any such 

indication exists, then the asset's recoverable amount is estimated. 

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to disposal and its 

value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-

tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. 

For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the smallest 

group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of 

other assets or groups of assets (the “cash-generating unit”, or “CGU”). To determine the impairment of a corporate 

asset, the recoverable amount is determined for the CGUs to which the corporate assets belong.

Intangible Assets are stated at cost of acquisition net of recoverable Taxes, Trade Discount, and Rebates less Accumulated 

Amortization/Depletion and Impairment Losses if any. Such cost includes purchase price, borrowing costs, and any cost 

directly attributable to bringing the asset to its working condition for the intended use, net charges on foreign exchange 

contracts, and adjustments arising from exchange rate variations attributable to the Intangible Assets. Subsequent costs are 

included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future 

economic benefits associated with the item will flow to the entity and the cost can be measured reliably.  Gains or Losses arising 

from the derecognition of an Intangible Asset are measured as the difference between the net disposal proceeds and the 

carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized. The 

Company's intangible assets comprise assets with finite useful life which are amortized over the period of their expected useful 

life. 

Investment properties are properties held to earn rentals or for capital appreciation, or both. Investment properties are 

measured initially at their cost of acquisition, including transaction costs. The cost comprises purchase price, borrowing cost if 

capitalization criteria are met, and directly attributable cost of bringing the asset to its working condition for the intended use. 

Any trade discount and rebates are deducted in arriving at the purchase price when significant parts of investment property are 

required to be replaced at intervals, the Company depreciates them separately based on their specific useful life.  

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is 

probable that future economic benefits associated with the item will flow to Company. All other repair and maintenance costs 

are recognized in the Statement of Profit and Loss as incurred. 
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Impairment Losses recognized in prior periods are assessed at each Reporting date for any indications that the Loss has 

decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the 

recoverable amount. An impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the 

carrying amount that would have been determined, net of Depreciation or Amortization, if no Impairment Loss had been 

recognized.

Cash and Cash Equivalents in the Balance Sheet comprise Cash at Banks and on Hand and short-term deposits with an 

original maturity of three months or less, which are subject to an insignificant risk of changes in value.

Transactions in Foreign Currencies are initially recorded at the functional currency spot rates at the date the transaction 

first qualifies for recognition.

Monetary Assets and Liabilities denominated in foreign currencies are translated at the functional currency spot rates of 

exchange prevailing at the Reporting date (i.e. at the closing rate). Exchange differences arising on settlement or 

translation of monetary items are recognized in Profit or Loss in the year in which it arises except to the extent of 

exchange differences which are regarded as an adjustment to interest costs on foreign currency borrowings that are 

directly attributable to the acquisition or construction of qualifying assets, are capitalized as cost of assets. 

Non-Monetary items are measured in terms of historical cost in a foreign currency are translated using the exchange 

rate at the date of the transaction. Non-Monetary items measured at fair value in a foreign currency are translated using 

the exchange rates at the date when the fair value was measured. The gain or Loss arising on translation of Non-

Monetary items measured at fair value is treated in line with the recognition of the gain or Loss on the change in fair value 

of the item (i.e., translation differences on items whose fair value gain or Loss is recognized in OCI or Statement of Profit 

and Loss are also recognized in OCI or Statement of Profit and Loss, respectively).

Revenue from Contracts with customers is recognized when control of the goods or services is transferred to the 

customer at an amount that reflects the consideration entitled in exchange for those goods or services. The Company is 

generally the principal as it typically controls the goods or services before transferring them to the customer. 

Generally, control is transferred upon shipment of goods to the customer provided, transfer of title to the customer 

occurs and the Company has not retained any significant risks of ownership or future obligations with respect to the 

goods shipped or when the goods are made available to the customer depending on Contractual terms with the 

Customer.

Revenue from Rendering of Services is recognised over time by measuring the progress towards complete satisfaction 

of performance obligations at the Reporting period.

Revenue from operations includes sale of goods & services net of GST.

Interest Income is recognized, when no significant uncertainty as to measurability or collectability exists, on a time 

proportion basis taking into account the amount outstanding and the applicable interest rate.

All other items of income are accounted on accrual basis.

Inventories are valued at the lower of Cost or Net Realizable Value after providing for obsolescence and other Losses wherever 

considered necessary. Cost of inventories comprises of cost of purchase, cost of conversion, and other costs incurred in 

bringing the inventories to their present location and condition. The cost of purchase consists of the purchase price including 

duties and taxes other than those subsequently recoverable by the enterprise from the taxing authorities, freight inwards, and 

other expenditures directly attributable for its acquisition.

Net Realizable Value is the estimated selling price in the ordinary course of business, less estimated costs of completion, and 

the estimated costs necessary to make the sale.

The methods of determining cost of various categories of Inventories are as under:

Appropriate adjustments are made to the carrying value of damaged, slow-moving, and obsolete inventories based on 

management's current best estimate.

A Provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be 

estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the effect of 

the time value of money is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate 

that reflects current market assessments of the time value of money and the risks specific to the liability. When discounting is 

used, the increase in the provision due to the passage of time is recognized as a finance cost.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the 

Reporting date, taking into account the risks and uncertainties surrounding the obligation.

Contingent Liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the 

occurrence or non-occurrence of one or more future events not wholly within the control of the Company. Where it is not 

probable that an outflow of economic benefits will be required, or the amount cannot be estimated reliably, the obligation is 

disclosed as a contingent liability, unless the probability of outflow of economic benefits is remote. Contingent liabilities are 

disclosed on the basis of a judgment of the management/independent experts. These are reviewed at each Balance Sheet date 

and are adjusted to reflect the current management estimate.

C.8. Inventories

C.9. Provisions and Contingent Liabilities

C.10.  Cash and Cash Equivalents

C.11.  Foreign Currency Transactions and Translation

C.12.  Revenue

C.13.   Other Income

C.14.    Employee Benefits

C.14.1 Short Term Employee Benefits
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C.14.2.  Post-Employment Benefits C.16.  Earnings Per Share

C.17. Operating Segment

C.18.  Equity Investment

C.19. Financial Instruments

C.20.1   Financial Assets

Subsequent Measurement

Debt Instruments at Amortized Cost

Initial Recognition and Measurement

(a)  Defined Contribution Plans

(b) Defined Benefit Plans

C.15.  Income Tax

Employee Benefit that are payable after the completion of employment are Post-Employment Benefit (other than termination 

benefit). These are of two types: -

A Defined-Contribution Plan is a post-employment benefit plan under which an entity pays fixed contributions into separate 

entities and will have no legal or constructive obligation to pay further amounts. Obligations for contributions to defined 

contribution plans are recognized as an employee benefits expense in Profit or Loss in the period during which services are 

rendered by employees. 

The Company pays a fixed contribution to government-administered provident fund scheme, ESI Scheme and Labour Welfare 

Fund scheme at predetermined rates. The contributions to the fund for the year are recognized as expenses and are charged to 

the Profit or Loss.

A Defined Benefit Plan is a post-employment benefit plan other than a defined contribution plan. The Company's liability 

towards gratuity is in the nature of defined benefit plans.

The Company's net obligation in respect of defined benefit plan is calculated separately by estimating the amount of future 

benefit that employees have earned in return for their service in the current and prior periods; that benefit is discounted to 

determine its present value. Any unrecognized past service costs are deducted. The discount rate is based on the prevailing 

market yields of Indian government securities as at the Reporting date that have maturity dates approximating the terms of the 

Company's obligations and that are denominated in the same currency in which the benefits are expected to be paid.

The calculation is performed annually by a qualified actuary using the projected unit credit method. When the calculation 

results in a benefit to the Company, the recognized asset is limited to the total of any unrecognized past service costs. Any 

actuarial gains or Losses are recognized in other comprehensive income in the period in which they arise.

Income Tax Expense comprises Current and Deferred Tax. Current Tax expense is recognized in Profit or Loss except to the 

extent that it relates to items recognized directly in other comprehensive income, in which case it is recognized in OCI.

Current Tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively enacted and 

as applicable at the Reporting date, and any adjustment to tax payable in respect of previous years. The amount of current tax 

reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to 

income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the Reporting date.
 
Deferred Tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the Financial 

Statements and the corresponding tax bases used in the computation of taxable Profit.

Deferred Tax assets are recognized to the extent it is probable that taxable Profit will be available against which the deductible 

temporary differences and the carry forward of unused tax Losses can be utilized. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the 

liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted 

by the end of the Reporting period. The carrying amount of deferred tax liabilities and assets are reviewed at the end of 

each Reporting period.     

Basic earnings per equity share is computed by dividing the net Profit or Loss attributable to equity shareholders of the 

Company by the weighted average number of equity shares outstanding during the Financial year.

Diluted earnings per equity share is computed by dividing the net Profit or Loss attributable to equity shareholders of the 

Company by the weighted average number of equity shares considered for deriving basic earnings per equity share 

and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive 

potential equity shares.

In accordance with Ind-As 108, the operating segments used to present segment information are identified on the basis 

of internal reports used by the Company's Management to allocate resources to the segments and assess their 

performance. The Board of Directors is collectively the Company's 'Chief Operating Decision Maker' or 'CODM' within 

the meaning of Ind AS 108. The indicators used for internal Reporting purposes may evolve in connection with 

performance assessment measures put in place by the Company from time to time.

Equity Investments in subsidiary is measured at cost. The investments are reviewed at each Reporting date to determine 

whether there is any indication of impairment considering the provisions of Ind AS 36 'Impairment of Assets'. If any such 

indication exists, a policy for impairment of non-financial assets is followed.

All Financial Assets and Liabilities are initially recognized at fair value. Transaction costs that are directly attributable to 

the acquisition or issue of Financial Assets and Financial Liabilities, which are not at fair value through Profit or Loss, are 

adjusted to the fair value on initial recognition. Purchase and sale of Financial Assets are recognized using trade date 

accounting.

A financial Instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 

instrument of another entity.

A 'Debt Instrument' is measured at the Amortized Cost if both the following conditions are met: 

  

(a) The Asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and 

interest (SPPI) on the principal amount outstanding.

Short-Term Employee Benefit obligations are measured on an undiscounted basis and are expenses as the relative service is 

provided. A liability is recognized for the amount expected to be paid e.g., under short-term cash bonus, if the Company has a 

present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount 

of obligation can be estimated reliably.
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After initial measurement, such Financial Assets are subsequently measured at amortized cost using the

EIR method. This category generally applies to trade and other receivables.

Equity Investments

C.20.3   Offsetting

A. Use of Estimates and Management Judgments

D.1.     Useful life of Property, Plant, and Equipment/ Intangible Assets

D.2. Recoverable amount of Property, Plant, and Equipment

D.3. Employee Benefit Plans

De-recognition

Impairment of Financial Assets

C.20.2   Financial Liabilities

Initial Recognition and Measurement

Subsequent Measurement

De-recognition

Financial liabilities at amortized cost:

All Equity Investments in entities are measured (except equity investment in subsidiary) at fair value. Equity instruments which 

are held for trading are classified as at FVTPL. For all other Equity Instruments, the Company decides to classify the same either 

as at FVTOCI or FVTPL. The Company makes such election on an instrument-by-instrument basis. The classification is made 

on initial recognition and is irrevocable.

Equity Investments in subsidiary are carried at cost less accumulated impairment losses, if any. 

Financial Assets and Liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally 

enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset 

and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be 

enforceable in the normal course of business and in the event of default, insolvency, or bankruptcy of the Company or the 

counterparty.

 

The Preparation of Financial Statements requires management to make judgments, estimates, and assumptions that 

may impact the application of accounting policies and the reported value of assets, liabilities, income, expenses, and 

related disclosures concerning the items involved as well as contingent assets and liabilities at the Balance Sheet date. 

The estimates and management's judgments are based on previous experience and other factors considered 

reasonable and prudent in the circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 

recognized in the period in which the estimates are revised and in any future periods affected.

In order to enhance understanding of the Financial Statements, information about significant areas of estimation, 

uncertainty and critical judgments in applying accounting policies that have the most significant effect on the amounts 

recognized in the Standalone Financial Statements are as under:

The estimated useful life of Property, Plant and Equipment/ Intangible Assets is based on a number of factors including 

the effects of obsolescence, demand, competition, and other economic factors (such as the stability of the industry and 

known technological advances) and the level of maintenance expenditures required to obtain the expected future cash 

flows from the asset.

The Company reviews at the end of each Reporting date the useful life of Property, Plant, and Equipment/ Intangible 

Assets and are adjusted prospectively, if appropriate.

The recoverable amount of Plant and Equipment is based on estimates and assumptions regarding in particular the 

expected market outlook and future cash flows. Any changes in these assumptions may have a material impact on the 

measurement of the recoverable amount and could result in impairment.

Employee benefit obligations are measured on the basis of actuarial assumptions and management calculation which 

include mortality and withdrawal rates as well as assumptions concerning future developments in discount rates, the 

rate of salary increases, and the inflation rate. The Company considers that the assumptions used to measure its 

obligations are appropriate and documented. However, any changes in these assumptions may have a material impact 

on the resulting calculations.

A Financial Asset is primarily derecognized when: 

 The Rights to receive cash flows from the asset have expired, or

 The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received 

cash flows in full without material delay to a third party under a 'pass-through' arrangement� and either 

(a) The Company has transferred substantially all the risks and rewards of the asset, or 

(b) The Company has neither transferred nor retained substantially all the risks and rewards of the asset but has transferred 

control of the asset.

The impairment provisions for Financial Assets are based on assumptions about the risk of default and expected cash Loss 

rates. The Company uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based 

on Company's past history, existing market conditions as well as forward-looking estimates at the end of each Reporting 

period

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings, 

payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. All Financial liabilities are 

recognized initially at fair value and, in the case of borrowings and payables, it is recognised net of directly attributable 

transaction costs. The Company's Financial liabilities include trade and other payables, borrowings, and derivative financial 

instruments.

After initial measurement, such financial liabilities are subsequently measured at amortized cost using the EIR method. This 

category generally applies to borrowings, trade payables, and other contractual liabilities.

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an 

existing financial liability is replaced by another from the same lender on substantially different terms or the terms of an existing 

liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and 

the recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit or 

Loss.

The measurement of financial liabilities depends on their classification, as described below:
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D.4.   Leases

D.6.  Recoverability of Trade Receivables

D.7.  Fair Value Measurement

D.5.  Provisions and Contingencies

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease 

requires significant judgment. The Company uses judgment in assessing whether a contract (or part of a contract) includes a 

lease, the lease term (including anticipated renewals), the applicable discount rate, variable lease payments whether are in-

substance fixed. The judgment involves assessment of whether the asset included in the contract is a fully or partly identified 

asset based on the facts and circumstances, whether the contract includes a lease and non-lease component and if so, 

separation thereof for the purpose of recognition and measurement, determination of lease term basis, inter alia the non-

cancellable period of the lease and whether the lessee intends to opt for continuing with the use of the asset upon the expiry 

thereof, and whether the lease payments are fixed or variable or a combination of both. 

The assessments undertaken in recognizing provisions and contingencies have been made in accordance with Ind AS 37, 

'Provisions, Contingent Liabilities and Contingent Assets'. The evaluation of the likelihood of the contingent events has required 

best judgment by management regarding the probability of exposure to potential Loss. Should circumstances change 

following unforeseeable developments, this likelihood could alter.

Judgments are required in assessing the recoverability of overdue Trade Receivables and determining whether a provision 

against those receivables is required. Factors considered include the amount and timing of anticipated future payments and 

any possible actions that can be taken to mitigate the risk of non-payment.

For estimates relating to the fair value of financial instruments Refer Note 37.3 of Financial Statements 
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(a)  For Details of Properties Hypothecated with Banks. 

(b)  The Company has not revalued any of its Property, Plant and Equipment's during the year.

(c)  Title Deeds of all the Immovable Properties (Other than Properties where the Company is the lessee and the 

        lease agreements are duly executed in favour of the lessee) are held in the name of the Company.

ii) Capital Work in Progress has been Capitalised.

During the Year 25-26 -Rs. 22289.33 lakhs

During the Year 24-25 -Rs. 1802.34 lakhs

iii) There were no material projects which had exceeded their original plan cost or their expected timeline 

as at 31st March, 2026 and 31st March, 2025.

iv) Borrowing Cost Capitalised:

During the financial year 25-26- Rs. 375.58 lakhs

During the financial year 24-25- Rs. 193.76 lakhs

(d) Capital Work in Progress

i) Ageing of Capital Work in Progress

i)  For Details of Investment Properties Pledged with Banks Refer Note No.16.

ii) The Rental Income from the Investment Property is Rs-277.43 Lakhs for Financial Year 2025-26  and 

Rs-620.08 Lakhs for Financial Year 2024-25

iii) All expenses related to the investment property are borne by the lessee in accordance with the terms 

of the lease agreement. Accordingly, the Company has not incurred any expenses in respect of the

 investment property during the year.

iv)Valuation of Investment Property

The total fair value of investment properties is ₹9,524.30 lakhs, as per the latest valuation by independent valuers 

registered under the Companies (Registered Valuers and Valuation) Rules, 2017, though measured using the cost

model under Ind AS 40 and disclosed in accordance with paragraph 79(e) for user relevance.

NOTE 2: INVESTMENT PROPERTIES
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NOTE 2: INTANGIBLE ASSETS AND INTANGIBLE ASSETS UNDER DEVELOPMENT NOTE 2: RIGHT TO USE

*The company has not revalued any of its Intangible Assets during the year

* There is no Intangible Assets under development as on 31st March 2025 and 31st March 2026. Hence no

     aging presented.
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NOTE 3: NON CURRENT INVESTMENTS (₹ in Lacs)
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14.4 As per records of the company, including its register of shareholders/ members, the above shareholding represents legal and beneficial 

ownerships of shares.

14.5 The company has not issued any shares allotted as fully paid up pursuant to contract without payment being received in cash during the 

last five years.

14.6 The company has not issued any bonus shares during the last five years.

14.7 The company has not done any buy back of shares during the last five years.
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A. Conversion of Share Warrants

1) In the FY 2024-25 , the Company has converted the entire balance of outstanding Preferential Convertible Warrants into 

equity shares, except for 1,00,000 warrants (equivalent to 10,00,000 equity shares) which lapsed due to non-exercise of the 

option within the stipulated time. The amount received against these lapsed warrants aggregating to ₹90.00 lakhs 

(representing 25% of ₹360 per warrant) has been forfeited and transferred to Capital Reserve.As of the end of the financial year, 

no Preferential Convertible Warrants remain outstanding.

Securities Premium

Securities Premium is used to record the premium on issue of shares and is utilised in accordance with the provisions of the 

Companies Act, 2013.

Revaluation reserve

The excess of fair value of property plant and equipment over their carrying amounts have been recognised in the revaluation 

reserve

.

General Reserve

General Reserve is used to transfer profits from retained earnings for appropriation purposes. The amount is to be utilised in 

accordance with the provision of the Companies Act, 2013

.

Surplus

S u r p l u s  a r e  t h e  p r o fi t s  o f  t h e  C o m p a n y  e a r n e d / i n c u r r e d  t i l l  d a t e  n e t  o f  a p p r o p r i a t i o n s .

Other Comprehensive Income

This reserve represents the cumulative gains and losses arising on revaluation of equity instruments and  defined benefit 

obligation measured at fair value through other comprehensive income, net of amounts reclassified to retained earnings when 

the equity instruments are disposed of as per IND AS

.

NOTE 16: BORROWINGS (₹ in Lacs)

Particulars
As At 31st March, 2026 As At 31st March, 2025

Non Current Current Non Current Current

Term Loans - Secured

From Banks

1. Punjab National Bank, Bathinda

i) Secured by hypothecation of vehicle financed by them 232.01 47.82 308.70 50.40

32-69 Installments due 41-81 Installments due

Interest rate 6.85%-8.80% 5.85%-8.80%

2. HDFC Bank Limited, Bathinda

i) Secured by hypothecation of vehicle financed by them 166.24 68.41 191.92 95.63

3-37 Installments due 8-49 Installments due

Interest rate 7.50%-9.01% 7.50% - 9.25%

3. Yes Bank

i) Secured by mortgage of Investment Property at
Lower Ground Floor Mittal

652.00 136.60 758.02 116.89

Less : Ind AS adjustment (3.61) (1.77) (5.38) (1.97)

Net Amount 648.39 134.83 752.64 114.92

63-74 Installments due 73-75 Installments due

Interest rate 8.00%-9.85% 9.85%

4. Axis Bank

i) Secured by hypothecation of Commercial Vehicles 138.40 67.82 207.24 111.00

17-37 Installment due 6-49 Installment due

Interest rate 9.00%-9.10% 7.60%-9.10%

5. Canara Bank

i) Secured by hypothecation of New Ethanol Plant of 200 KLPD 6,846.45 1,712.00 8,527.85 1,712.00

Less : Ind AS adjustment (41.92) (22.76) (64.68) (27.67)

Net Amount 6,804.53 1,689.24 8,463.17 1,684.33

21 Installment Due 24 Installment Due

Interest rate 8.70% 8.10%

6. ICICI Bank

i) Secured by mortgage of building (chandigarh office) 436.56 19.93 456.50 18.08

Less : Ind AS adjustment (2.25) (0.24) (2.49) (0.25)

Net Amount 434.31 19.69 454.01 17.83

149 Installments due 161 Installments due

Interest rate 9.75% 9.75%

7. IDFC First Bank Ltd.

i) Secured by hypothecation of vehicle 102.60 60.36 162.96 54.64

30 Installments due 42 Installments due

Interest rate 10.00% 10.00%

8. SBI Term Loan

i) Secured by hypothecation of New Ethanol Plant 150 KLPD 6,764.07 - - -

Less : IND AS Adjustment (Loan EIR SBI) (45.45) - - -

Net Amount 6,718.62 - - -

Sub Total (A) 15,245.09 2,088.17 10,540.64 2,128.75

From Other Parties

9. Tata Motor Finance Ltd., Chandigarh

Secured by hypothecation of commercial Vehicles (Covid-19 loan) - - - 32.24

9 Installments due

Interest rate 0.00% 9.00%

10. HDB Financial Services

Secured by hypothecation of vehicle - 12.58 12.58 20.25

7 Installments due 19 Installments due

Interest rate 8.04% 8.04%

11. Bajaj Finance Limited

i) Secured by Pledge of Investment Property at Gurgaon 2,183.16 376.76 2,559.92 242.82

Less : Ind AS Adjustment - - (9.76) (1.51)

ii) Secured by hypothecation of 75 KLPD New Bio Diesel Plant 4,400.56 599.44 4,400.56 599.44

Less : Ind AS Adjustment (Loan EIR Bajaj Loan) (14.02) (3.66) - -

Net Amount 6,569.70 972.54 6,950.72 840.75

61-134 Installments due 72-146 Installments due

Interest rate 9.10%-9.25% 9.10%-9.60%

Sub Total (B) 6,569.70 985.12 6,963.30 893.24

TOTAL (A+B) 21,814.79 3,073.29 17,503.94 3,021.99
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00ANNUAL REPORT 2025-26

NOTE 20: CURRENT BORROWINGS (₹ in Lacs)

Particulars Rate of Interest As At 31st March, 2026 Rate of Interest As at 31st March, 2025

Secured Loans

1. Punjab National Bank, Bathinda - - 8.75% 7,685.46

(P.N.B current account shows a credit balance due to cheques issued in

 excess of the available balance during the period)

2. Bajaj Finance Limited 8.60% 500.00 8.60% 500.00

(Secured by Pledged of Investment Property at Gurgaon)

Unsecured Loans

1. Trade Payable Discounting 6.50% 1,864.08 6.50% 8,500.61

3. State Bank of India 8.90% 7,605.34 - -

i) Cash Credit Limit

(Secured by hypothecation of all the stock of raw material, stock-in-process, semi finished goods, finished

goods, consumable store, present or future book debts of the Company wheresoever lying whether present

or future at Bathinda and sangat Kalan Dist. Bathinda)

Current Maturities of Long Term Debt 3,073.29 3,021.99

TOTAL 13,042.72 19,708.06
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These plans typically expose the company to actuarial risks such as: investment risk, interest risk, longevity risk and salary risk.

Investment risk : The present value of the defined benefit plan liability is calculated using a discount rate which is determined by 

reference to market yields at the end of the reporting period on government bonds.

Interest risk : A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the 

return on the plan debt investments.

Longevity risk: The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan 

participants both during and after their employment. An increase in the life expectancy of the plan participants will increase the plan’s 

liability.

Salary risk: The present value of the defined plan liability is calculated by reference to the future salaries of plan participants. As such, an 

increase in the salary of the plan participants will increase the plan’s liability.

Note : The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority,promotion and 

other relevant factors including supply and demand in the employment market.

The above information and data are as per actuarial report issued and certified by the actuary.
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35. RELATED PARTY DISCLOSURES

i) As per Ind AS 24, the disclosures of transactions with the related parties are given below:

List of related parties where control exists and/or with whom control exists and relationships :

Name of the Related Party Relationship

Svaksha Distillery Limited, Kharagpur (WB) Subsidiary

Goyal Distillery Private Limited Wholly Owned Subsidiary

R.K. Exports, Bathinda Proprietorship of Sh. Rajinder Mittal

VKM Township Ltd. Common Director

Rajinder Mittal KMP

Kushal Mittal KMP

Sat Narain Goyal KMP

Varun Gupta KMP

Gulab Singh KMP

Ajeet Kumar Thakur KMP

List of other related parties with whom transactions have taken place during

the year and relationships :

Mittal Enterprises, Bathinda (A partnership concern of relative of Sh.Rajinder Mittal) One partner is a relative of KMP

Kushal Impex, Bathinda (A proprietorship firm of relative of Sh.Rajinder Mittal) Proprietorship of relative of KMP

VKM Township Ltd. Common Director

Sunita Mittal Relative of KMP

Sara Garg Mittal Relative of KMP



Ltd.



Ltd.

37.6 Commodity Price Risk
Commodity price risk arises due to fluctuation in prices of crude oil and other products. The company has a risk management framework aimed at 

prudently managing the risk arising from the volatility in commodity prices and freight costs. The company's commodity risk is managed centrally 

through well-established trading operations and control processes.

37.7 Credit Risk
Customer credit risk is managed by each business unit subject to the Company's established policy, procedures and control relating to customer 

credit risk management. Outstanding customer receivables are regularly monitored and any shipments to major customers are generally covered by 

Letters of Credit, Bank Guarantees or other forms of credit insurance, wherever required.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor receivables are 

grouped into homogenous groups and assessed for impairment collectively.

The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note B.

The Company evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in several jurisdictions and 

industries and operate in largely independent markets.

The Company provides loss allowance on trade receivables using life time expected credit loss and as per simplied approach.

37.8 Liquidity Risk

Liquidity risk is the risk that suitable sources of funding for the company's business activities may not be available. Prudent liquidity risk management 

implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit facilities 

to meet obligations when due, so that the company is not forced to obtain funds at higher rates. The Company monitors rolling forecasts of the 

Company's cash flow position and ensure that the Company is able to meet its financial obligation at all times including contingencies.
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37.9 CHANGE IN LIABILITY ARISING FROM FINANCING ACTIVITIES



Ltd.

7.40

99.75

44. Operating Segment

The Company has identify four reportable segments viz. Maize Oil Extraction & Refinery, Distillery,Real Estate and Oil 

Trading. All the activities of the Company revolve around these main business. Accordingly, the Company has only four 

identifiable segment reportable under

Ind AS 108 “Operating Segment”. The Managing Director (the ‘Chief Operational Decision Maker as defined in IND AS 

108 –Operating Segments) monitors the operating results of the entity’s business for the purpose of making decisions 

about resource allocation and performance assessment.

The accounting policies adopted for segment reporting are in line with the accounting policy of the Company with 

following additional policies for segment reporting.

a) Revenue and Expenses have been identified to a segment on the basis of relationship to operating activities of the 

segment.

Revenue and Expenses which relate to enterprise as a whole and are not allocable to a segment on reasonable basis 

have been disclosed as “Unallocable”.

b) Segment Assets and Segment Liabilities represent Assets and Liabilities in respective segments. Investments, tax 

related assets and other assets and liabilities that cannot be allocated to a segment on reasonable basis have been 

disclosed as “Unallocable”.
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45. DETAILS OF UNUTILISED AMOUNT OF CASH CREDIT LOAN

46. DETAILS  OF INCOME TAX DEMAND/DEFAULTS

 

(a) There is no outstanding demand of any assessment year till A/Y 2025-26

.

47. EVENTS AFTER THE REPORTING PERIOD

For the year ended 31st March, 2026

The Board of Directors have recommended an equity dividend of 35% on face value of Rs.1/- each i.e. for the financial 

year ended March 31, 2026 in its meeting held on 25th May, 2026, which shall be Subject to declaration by the Members 

at the 50th AGM of the Company. The Dividend, if declared at the AGM, shall be paid to the shareholders within 30 days 

of declaration of the same. This will lead to an approximate outflow of Rs. 1033.072 lakhs if approved.

48. APPROVAL OF FINANCIAL STATEMENTS

The financial  statements were approved for is sue by the board of  directors on 25th May,  2026.

 The Company did not have any long-term contracts including derivative contracts for which 49. Long Term Contract:

there were any material foreseeable losses for current as well as previous financial year

. 

 There is no amount pending to be transferred to Investor Education and Protection Fund as on 50. Other Payable: 

31.03.2025 and 31.03.2026.

51. The accounts of certain trade receivables, trade payables, short term loans and advances and current liabilities are 

subject to confirmation / reconciliation and adjustment, if any. The management does not expect any material difference 

affecting the current year’s financial statements. In the opinion of the management, the current assets, loans and 

advances are expected to realize at least the amount at which they are stated, if realized in the ordinary course of 

business and provision for all known liabilities have been adequately made in the books of accounts.

52. There are not any charges or satisfaction yet to be registered with ROC beyond the statutory period.

53. No transactions to report against the following disclosure requirements as notified by MCA pursuant

(a) Crypto Currency or Virtual

 

(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder 



(CONSOLIDATED)

(c) Relating to borrowed funds:

 i. Wilful defaulter

 ii. Utilisation of borrowed funds & share premium

 iii. Discrepancy in utilisation of borrowings

 iv. Current maturity of long term borrowings.

 (d) Disclosure for Struck off Companies.

(g) Title deed of Immovable Properties not held in the name of the company.

54. The figures of previous year have been reclassified/regrouped for the better presentation in the financial statements 

and to confirm to the current year's classification/disclosures. This does not have any impact on the profits of previous 

year.

55. Accompanying notes are an integral parts of financial statements.
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A.5.     Current and Non-Current Classification

(c) Offset (eliminate) the carrying amount of the parent's investment in the subsidiaries and the parent's portion of 

equity of each subsidiary.

(d) The difference between the proceeds from the disposal of investment in subsidiaries and the carrying amount 

of its assets less liabilities as on the date of disposals recognized in the Consolidated Statement of Profit and 

loss being the profit or loss on disposal of investment in subsidiaries.

(e) Non-Controlling Interest's share of profit/loss of consolidated subsidiary for the year is identified and adjusted 

against the income of the group in order to arrive at the net income attributable to shareholders of the Group.

(f) Non-Controlling Interest's share of net assets of consolidated subsidiaries is identified and presented in the 

Consolidated Balance Sheet separate from liabilities and the equity of the Company's shareholders.

The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.

An asset is current when it is:

 Expected to be realized or intended to be sold or consumed in a normal operating cycle;

 Held primarily for the purpose of trading;

 Expected to be realized within twelve months after the Reporting period; or

 Cash or Cash Equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 

months  after the Reporting period.

Current assets include the current portion of Non-Current Assets.

All other Assets are classified as Non-Current.

A liability is Current when:

 It is expected to be settled in a normal operating cycle;

 It is held primarily for the purpose of trading;

 It is due to be settled within twelve months after the Reporting period; or

 There is no unconditional right to defer settlement of the liability for at least twelve months after the Reporting

             period. 

Current liabilities include the current portion of non-current liabilities.

All other liabilities are classified as Non-Current. 

Deferred tax assets/liabilities are classified as non-current.
   

Operating Cycle

The operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash 

equivalents. The Company has identified twelve months as its operating cycle.
    

Measurement of Fair Values

A number of the Company's Accounting Policies and disclosures require the measurement of fair values, for Financial 

Assets and Liabilities.
   

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation 

techniques as follows:

The Consolidated Financial Statements have been prepared using uniform accounting policies for like transactions 

and other events in similar circumstances.

Notes to the Financial Statements for the year ended 31 March 2026

(All amounts are in Indian Rupees, unless otherwise stated)

Note 1:	Accounting Policies for Consolidated Financial Statements

I. Corporate Information

II. Basis of preparation and Material accounting policies

rdBCL Industries Limited (“the Company”) is a listed entity incorporated in India incorporated on 3  February 1976. The operation 

of the Company spans all aspects of Real Estate Development, Oil & Refinery and Distillery. The address of its registered office 

and principal place of business is “Hazi Rattan Link Road, Bathinda (PB) - 151001”, now at “Village Sangat Kalan, Dabwali Road, 

Bathinda (PB)-151401”.

A. Basis of Preparation & Presentation

A.1. Statement of Compliance

These Financial Statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) 

as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) 

Rules, as amended from time to time. The Company follows indirect method Prescribed in Ind AS 7 – Statement of Cash Flows 

for presentation of its cash flows.

thThese Financial Statements for the year ended 31-03-2026 were authorized for issue by the Board of Directors on 25  May 

2026.

A.2.    Basis of Measurement

The Financial Statements have been prepared on a historical cost basis except for certain Financial Assets/Liabilities 

measured at fair value. The methods used to measure fair values are discussed further in notes to Financial Statements.

 

A.3.    Functional and Presentation Currency

These Financial Statements are presented in Indian Rupees (Rs.), which is the Company's functional currency. All Financial 

information presented in Indian Rupees has been rounded to the nearest lakhs (up to two decimals), except when otherwise 

indicated.

A.4.  Principles of Consolidation

The Consolidated financial statements relate to BCL Industries Limited ('the Company') and its subsidiaries. The consolidated 

financial statements have been prepared on the following basis:

(a) The Consolidated financial statements of the company and its subsidiaries are combined on a line-by-line basis by 

adding together like items of assets, liabilities, equity, income, expenses and cash flows, after fully eliminating intra 

group balances and intra-group transactions.

(b) Profits or losses resulting from intra-group transactions that are recognised in assets, such as inventory and property, 

plant and equipment, are eliminated in full.
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C.  Summary of Material Accounting Policies

A summary of the Material accounting policies applied in the preparation of the financial statements are as given below. 

These accounting policies have been applied consistently to all periods presented in the company's financial 

statements.

C.1. Property, Plant, and Equipment   

C.1.1. Initial Recognition and Measurement
   

Items of Property, Plant, and Equipment are stated at cost, which includes capitalized borrowing costs, less 

accumulated depreciation, and accumulated impairment Losses, if any.
  

The cost of an item of property, plant, and equipment comprises its purchase price, including import duties and non-

refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the 

items to its working condition for its intended use and estimated cost of dismantling and removing the item and 

restoring the site on which it is located. 

The cost of self-constructed property, plant, and equipment comprises the cost of materials and direct labour, any other 

costs directly attributable to bringing the item to working condition for its intended use, and estimated costs of 

dismantling and removing the item and restoring the site on which it is located. 

If significant parts of an item of property, plant, and equipment have different useful lives, then they are accounted for as 

separate items (major components) of property, plant, and equipment. 
  

Any gain or loss on disposal of an item of property, plant, and equipment is recognized in Profit or Loss.

C.1.2. Subsequent Costs   

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is probable that future 

economic benefits deriving from the cost incurred will flow to the enterprise and the cost of the item can be measured 

reliably.
  

The cost of replacing part of an item of Property, Plant, and Equipment is recognized in the carrying amount of the item if 

it is probable that the future economic benefits embodied within the part will flow to the Company and its cost can be 

measured reliably. The carrying amount of the replaced part is derecognized. The costs of the day-to-day servicing of 

Property, plant, and equipment are recognized in Profit or Loss as incurred.

C.1.3. Decommissioning Costs
   

The present value of the expected cost for the decommissioning of the asset after its use is included in the cost of the 

respective asset if the recognition criteria for a provision are met.

C.1.4.  De-recognition

Property, Plant, and Equipment are derecognized when no future economic benefits are expected from their use or 

upon their disposal. Gains and Losses on disposal of an item of Property, Plant, and Equipment are determined by 

comparing the proceeds from disposal with the carrying amount of Property, Plant, and Equipment, and are recognized 

in the Statement of Profit and Loss.

 

Level 1: Quoted prices (unadjusted) in active markets for identical Assets or Liabilities.

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e., as 

prices) or indirectly (i.e., derived from prices)

Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs 

used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value 

measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to 

the entire measurement.

The Company recognizes transfer between levels of the fair value hierarchy at the end of the Reporting period during which the 

change has occurred.

B. Recent Accounting Pronouncements:.The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to 

the existing standards under the Companies (Indian Accounting Standards) Rules, as issued from time to time.On August 13, 

2025, MCA notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2025. The significant 

amendments are summarised below:

Ind AS 1 – Presentation of Financial Statements

The amendment refines the requirements for classification of liabilities as current or non-current, particularly where an entity's 

right to defer settlement is subject to compliance with specified covenants. It clarifies that the classification of liabilities shall be 

based on rights existing at the reporting date and not on management's expectations or intentions regarding the exercise of 

such rights.

The Company has evaluated the impact of this amendment and concluded that it is not expected to have a material impact on 

the consolidated financial statements.

Ind AS 7 – Statement of Cash Flows and Ind AS 107 – Financial Instruments: Disclosures

The amendments introduce additional disclosure requirements for supplier finance arrangements (also referred to as supply 

chain finance arrangements) to enhance transparency regarding the entity's exposure to liquidity risks arising from such 

arrangements.

The Company has evaluated the impact of these amendments and concluded that they are not expected to have a material 

impact on the consolidated financial statements.
   

Ind AS 12 – Income Taxes
   

The amendment introduces certain recognition and disclosure exceptions relating to deferred taxes arising from the 

implementation of the Organisation for Economic Co-operation and Development (“OECD”) Pillar Two Model Rules.

The Company has evaluated the impact of this amendment and concluded that it is not expected to have a material impact on 

the consolidated financial statements.
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C.3. Leases

The Company, as a lessee, recognizes a right-of-use asset and a lease liability for its leasing arrangements, if the 

contract conveys the right to control the use of an identified asset. The contract conveys the right to control the use of an 

identified asset if it involves the use of an identified asset and the Company has substantially all of the economic benefits 

from the use of the asset and has the right to direct the use of the identified asset. The cost of the right-of-use asset shall 

comprise the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before 

the commencement date plus any initial direct costs incurred. The right-of-use assets are subsequently measured at 

cost less any accumulated depreciation, accumulated impairment Losses, if any, and adjusted for any remeasurement 

of the lease liability. The right-of-use assets are depreciated using the Straight-Line method from the commencement 

date over the shorter lease term or useful life of a right-of-use asset. The Company measures the lease liability at the 

present value of the lease payments that are not paid at the commencement date of the lease. The Lease Payments are 

discounted using the Interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily 

determined, the Company uses incremental borrowing rate. 

C.4.  Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable Taxes, Trade Discount, and Rebates less 

Accumulated Amortization/Depletion and Impairment Losses if any. Such cost includes purchase price, borrowing 

costs, and any cost directly attributable to bringing the asset to its working condition for the intended use, net charges 

on foreign exchange contracts, and adjustments arising from exchange rate variations attributable to the Intangible 

Assets. Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, 

only when it is probable that future economic benefits associated with the item will flow to the entity and the cost can be 

measured reliably. Gains or Losses arising from the derecognition of an Intangible Asset are measured as the difference 

between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit 

and Loss when the asset is derecognized. The Company's intangible assets comprise assets with finite useful life which 

are amortized over the period of their expected useful life. 

C.5. Investment Properties

C.5.1. Recognition and Initial Measurement 

Investment properties are properties held to earn rentals or for capital appreciation, or both. Investment properties are 

measured initially at their cost of acquisition, including transaction costs. The cost comprises purchase price, borrowing 

cost if capitalization criteria are met, and directly attributable cost of bringing the asset to its working condition for the 

intended use. Any trade discount and rebates are deducted in arriving at the purchase price when significant parts of 

investment property are required to be replaced at intervals, the Company depreciates them separately based on their 

specific useful life.  

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only 

when it is probable that future economic benefits associated with the item will flow to Company. All other repair and 

maintenance costs are recognized in the Statement of Profit and Loss as incurred. 

C.1.5.  Capital Work-In-Progress 

Expenditure related to and incurred during implementation of capital projects to get the assets ready for intended use is 

included under “Capital Work in Progress”. The same is allocated to the respective items of property plant and equipment on 

completion of construction/ erection of the capital project/ property plant and equipment. The cost of asset not ready for its 

intended use before the year end is disclosed under capital work in progress.

C.2. Depreciation

Depreciation is charged in a Statement of Profit and Loss on a Written Down value method except in the case of Plant and 

Machinery on which depreciation has been provided on a Straight-Line basis based on a technical evaluation and 

management assessment. Useful Life as per management estimate is given below:

Depreciation on additions to/deductions from Property, Plant & Equipment during the Year is charged on a pro-rata basis 

from/up to the date in which the asset is available for use/disposed of. 

Depreciation method, useful lives, and residual values are reviewed at each Financial Year-end and adjusted if appropriate, the 

management believes that its estimates of useful lives as given above best represent the period over which management 

expects to use these assets.

The residual values, useful lives, and method of depreciation of Property, Plant and Equipment are reviewed at the end of each 

Financial Year and adjusted Prospectively, if appropriate.
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Impairment Losses recognized in prior periods are assessed at each Reporting date for any indications that the Loss has 

decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to 

determine the recoverable amount. An impairment loss is reversed only to the extent that the asset's carrying amount 

does not exceed the carrying amount that would have been determined, net of Depreciation or Amortization, if no 

Impairment Loss had been recognized.

C.8. Inventories

Inventories are valued at the lower of Cost or Net Realizable Value after providing for obsolescence and other Losses 

wherever considered necessary. Cost of inventories comprises of cost of purchase, cost of conversion, and other costs 

incurred in bringing the inventories to their present location and condition. The cost of purchase consists of the 

purchase price including duties and taxes other than those subsequently recoverable by the enterprise from the taxing 

authorities, freight inwards, and other expenditures directly attributable for its acquisition.

Net Realizable Value is the estimated selling price in the ordinary course of business, less estimated costs of completion, 

and the estimated costs necessary to make the sale.

The methods of determining cost of various categories of Inventories are as under:

Appropriate adjustments are made to the carrying value of damaged, slow-moving, and obsolete inventories based on 

management's current best estimate.

C.9. Provisions and Contingent Liabilities

A Provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that 

can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. If 

the effect of the time value of money is material, provisions are determined by discounting the expected future cash 

flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the 

liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance 

cost.
   

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation 

at the Reporting date, taking into account the risks and uncertainties surrounding the obligation.
  

Contingent Liabilities are possible obligations that arise from past events and whose existence will only be confirmed by 

the occurrence or non-occurrence of one or more future events not wholly within the control of the Company. Where it is 

not probable that an outflow of economic benefits will be required, or the amount cannot be estimated reliably, the 

obligation is disclosed as a contingent liability, unless the probability of outflow of economic benefits is remote. 

Contingent liabilities are disclosed on the basis of a judgment of the management/independent experts. These are 

reviewed at each Balance Sheet date and are adjusted to reflect the current management estimate.

C.5.2   Subsequent Measurement (Depreciation and Useful Lives) 

Investment properties are subsequently measured at cost less accumulated depreciation and impairment Losses if any. 

Depreciation on investment properties is provided on the Written Down Value method based on a technical evaluation and 

management assessment. Useful Life as per management estimate is given below:

The residual values, useful lives, and method of depreciation are reviewed at the end of the Financial Year.

The Company measures investment property using Cost-based measurement. 

C.5.3. De-recognition

Investment properties are de-recognized either when they have been disposed of or when they are permanently withdrawn 

from use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds 

and the carrying amount of asset is recognized in Profit and Loss in the period of de-recognition. 

C.6. Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowings of funds. Borrowing costs that are 

directly attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such asset until 

such time the assets are substantially ready for their intended use. Qualifying assets are assets that take a substantial period of 

time to get ready for their intended use or sale.

Capitalization of borrowing costs ceases when substantially all the activities necessary to prepare the qualifying assets for their 

intended uses are complete. Borrowing costs consist of interest and other costs that an entity incurs in connection with the 

borrowing of funds. Income earned on the temporary investment of the borrowings pending their expenditure on the qualifying 

assets will be deducted from the borrowing costs eligible for capitalization in case such a situation arises.

Other borrowing costs are recognized as an expense in the year in which they are incurred.

C.7. Impairment of Non-Financial assets

The carrying amounts of the Company's Non-Financial Assets are reviewed at each Reporting date to determine whether there 

is any indication of impairment considering the provisions of Ind AS 36 'Impairment of Assets'. If any such indication exists, then 

the asset's recoverable amount is estimated. 

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to disposal and its value in 

use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate 

that reflects current market assessments of the time value of money and the risks specific to the asset. For the purpose of 

impairment testing, assets that cannot be tested individually are grouped together into the smallest group of assets that 

generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups of assets 

(the “cash-generating unit”, or “CGU”). To determine the impairment of a corporate asset, the recoverable amount is determined 

for the CGUs to which the corporate assets belong.
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C.14.2.  Post-Employment Benefits

Employee Benefit that are payable after the completion of employment are Post-Employment Benefit (other than 

termination benefit). These are of two types: -

(a)  Defined Contribution Plans

A Defined-Contribution Plan is a post-employment benefit plan under which an entity pays fixed contributions 

into separate entities and will have no legal or constructive obligation to pay further amounts. Obligations for 

contributions to defined contribution plans are recognized as an employee benefits expense in Profit or Loss in 

the period during which services are rendered by employees. 

The Company pays a fixed contribution to government-administered provident fund scheme, ESI Scheme and 

Labour Welfare Fund scheme at predetermined rates. The contributions to the fund for the year are recognized 

as expenses and are charged to the Profit or Loss.

 (b) Defined Benefit Plans

A Defined Benefit Plan is a post-employment benefit plan other than a defined contribution plan. The Company's 

liability towards gratuity is in the nature of defined benefit plans.

The Company's net obligation in respect of defined benefit plan is calculated separately by estimating the 

amount of future benefit that employees have earned in return for their service in the current and prior periods; 

that benefit is discounted to determine its present value. Any unrecognized past service costs are deducted. The 

discount rate is based on the prevailing market yields of Indian government securities as at the Reporting date 

that have maturity dates approximating the terms of the Company's obligations and that are denominated in the 

same currency in which the benefits are expected to be paid.

The calculation is performed annually by a qualified actuary using the projected unit credit method. When the 

calculation results in a benefit to the Company, the recognized asset is limited to the total of any unrecognized 

past service costs. Any actuarial gains or Losses are recognized in other comprehensive income in the period in 

which they arise.

C.15. Income Tax

Income Tax Expense comprises Current and Deferred Tax. Current Tax expense is recognized in Profit or Loss except to 

the extent that it relates to items recognized directly in other comprehensive income, in which case it is recognized in 

OCI.
    

Current Tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively 

enacted and as applicable at the Reporting date, and any adjustment to tax payable in respect of previous years. The 

amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the 

uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted 

by the Reporting date. Deferred Tax is recognized on temporary differences between the carrying amounts of assets 

and liabilities in the Financial Statements and the corresponding tax bases used in the computation of taxable Profit.
    

Deferred Tax assets are recognized to the extent it is probable that taxable Profit will be available against which the 

deductible temporary differences and the carry forward of unused tax Losses can be utilized. Deferred tax liabilities 

and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the 

asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the 

reporting period. The carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting 

period.   		

C.10.   Cash and Cash Equivalents

Cash and Cash Equivalents in the Balance Sheet comprise Cash at Banks and on Hand and short-term deposits with an original 

maturity of three months or less, which are subject to an insignificant risk of changes in value.

C.11. Foreign Currency Transactions and Translation

Transactions in Foreign Currencies are initially recorded at the functional currency spot rates at the date the transaction first 

qualifies for recognition.
  

Monetary Assets and Liabilities denominated in foreign currencies are translated at the functional currency spot rates of 

exchange prevailing at the Reporting date (i.e. at the closing rate). Exchange differences arising on settlement or translation of 

monetary items are recognized in Profit or Loss in the year in which it arises except to the extent of exchange differences which 

are regarded as an adjustment to interest costs on foreign currency borrowings that are directly attributable to the acquisition 

or construction of qualifying assets, are capitalized as cost of assets. 

Non-Monetary items are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the 

date of the transaction. Non-Monetary items measured at fair value in a foreign currency are translated using the exchange 

rates at the date when the fair value was measured. The gain or Loss arising on translation of Non-Monetary items measured at 

fair value is treated in line with the recognition of the gain or Loss on the change in fair value of the item (i.e., translation 

differences on items whose fair value gain or Loss is recognized in OCI or Statement of Profit and Loss are also recognized in 

OCI or Statement of Profit and Loss, respectively).

C.12. Revenue

Revenue from Contracts with customers is recognized when control of the goods or services is transferred to the customer at 

an amount that reflects the consideration entitled in exchange for those goods or services. The Company is generally the 

principal as it typically controls the goods or services before transferring them to the customer. 
  

Generally, control is transferred upon shipment of goods to the customer provided, transfer of title to the customer occurs and 

the Company has not retained any significant risks of ownership or future obligations with respect to the goods shipped or 

when the goods are made available to the customer depending on Contractual terms with the Customer.
  

Revenue from Rendering of Services is recognised over time by measuring the progress towards complete satisfaction of 

performance obligations at the Reporting period.

Revenue from operations includes sale of goods & services net of GST.

C.13. Other Income

Interest Income is recognized, when no significant uncertainty as to measurability or collectability exists, on a time proportion 

basis taking into account the amount outstanding and the applicable interest rate.
  

All other items of income are accounted on accrual basis.

C.14. Employee Benefits

C.14.1 Short Term Employee Benefits

Short-Term Employee Benefit obligations are measured on an undiscounted basis and are expenses as the relative service is 

provided. A liability is recognized for the amount expected to be paid e.g., under short-term cash bonus, if the Company has a 

present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount 

of obligation can be estimated reliably.
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Equity Investments

All Equity Investments in entities are measured (except equity investment in subsidiary) at fair value. Equity instruments 

which are held for trading are classified as at FVTPL. For all other Equity Instruments, the Company decides to classify 

the same either as at FVTOCI or FVTPL. The Company makes such election on an instrument-by-instrument basis. The 

classification is made on initial recognition and is irrevocable.

Equity Investments in subsidiary are carried at cost less accumulated impairment losses, if any. 

De-recognition

A Financial Asset is primarily derecognized when: 

 The Rights to receive cash flows from the asset have expired, or

 The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the 

received cash flows in full without material delay to a third party under a 'pass-through' arrangement� and either 

(a) The Company has transferred substantially all the risks and rewards of the asset, or 

(b) The Company has neither transferred nor retained substantially all the risks and rewards of the asset but has 

transferred control of the asset.

Impairment of Financial Assets

The impairment provisions for Financial Assets are based on assumptions about the risk of default and expected cash 

Loss rates. The Company uses judgment in making these assumptions and selecting the inputs to the impairment 

calculation, based on Company's past history, existing market conditions as well as forward-looking estimates at the 

end of each Reporting period

C.20.2   Financial Liabilities

Initial Recognition and Measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, 

borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. All 

Financial liabilities are recognized initially at fair value and, in the case of borrowings and payables, it is recognised net of 

directly attributable transaction costs. The Company's Financial liabilities include trade and other payables, 

borrowings, and derivative financial instruments.

Subsequent Measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortized cost:

After initial measurement, such financial liabilities are subsequently measured at amortized cost using the EIR method. 

This category generally applies to borrowings, trade payables, and other contractual liabilities.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When 

an existing financial liability is replaced by another from the same lender on substantially different terms or the terms of 

an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the 

original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in 

the Statement of Profit or Loss.

C.16.  Earnings Per Share

Basic earnings per equity share is computed by dividing the net Profit or Loss attributable to equity shareholders of the 

Company by the weighted average number of equity shares outstanding during the Financial year.
   

Diluted earnings per equity share is computed by dividing the net Profit or Loss attributable to equity shareholders of the 

Company by the weighted average number of equity shares considered for deriving basic earnings per equity share and also 

the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity 

shares.

C.17. Operating Segment

In accordance with Ind-As 108, the operating segments used to present segment information are identified on the basis of 

internal reports used by the Company's Management to allocate resources to the segments and assess their performance. The 

Board of Directors is collectively the Company's 'Chief Operating Decision Maker' or 'CODM' within the meaning of Ind AS 108. 

The indicators used for internal reporting purposes may evolve in connection with performance assessment measures put in 

place by the Company from time to time.

C.18. Equity Investment

Equity Investments in subsidiary is measured at cost. The investments are reviewed at each Reporting date to determine 

whether there is any indication of impairment considering the provisions of Ind AS 36 'Impairment of Assets'. If any such 

indication exists, a policy for impairment of non-financial assets is followed.

C.19. Financial Instruments

A financial Instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of 

another entity.

C.20.1    Financial Assets
  

Initial Recognition and Measurement
 

All Financial Assets and Liabilities are initially recognized at fair value. Transaction costs that are directly attributable to the 

acquisition or issue of Financial Assets and Financial Liabilities, which are not at fair value through Profit or Loss, are adjusted to 

the fair value on initial recognition. Purchase and sale of Financial Assets are recognized using trade date accounting.

Subsequent Measurement  

Debt Instruments at Amortized Cost

A 'Debt Instrument' is measured at the Amortized Cost if both the following conditions are met: 

(a) The Asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest 

(SPPI) on the principal amount outstanding.

After initial measurement, such Financial Assets are subsequently measured at amortized cost using the EIR method. This 

category generally applies to trade and other receivables.
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The judgment involves assessment of whether the asset included in the contract is a fully or partly identified asset based 

on the facts and circumstances, whether the contract includes a lease and non-lease component and if so, separation 

thereof for the purpose of recognition and measurement, determination of lease term basis, inter alia the non-

cancellable period of the lease and whether the lessee intends to opt for continuing with the use of the asset upon the 

expiry thereof, and whether the lease payments are fixed or variable or a combination of both. 

D.5.  Provisions and Contingencies

The assessments undertaken in recognizing provisions and contingencies have been made in accordance with Ind AS 

37, 'Provisions, Contingent Liabilities and Contingent Assets'. The evaluation of the likelihood of the contingent events 

has required best judgment by management regarding the probability of exposure to potential Loss. Should 

circumstances change following unforeseeable developments, this likelihood could alter.

D.6.  Recoverability of Trade Receivables

Judgments are required in assessing the recoverability of overdue Trade Receivables and determining whether a 

provision against those receivables is required. Factors considered include the amount and timing of anticipated future 

payments and any possible actions that can be taken to mitigate the risk of non-payment.

D.7. Fair Value Measurement

For estimates relating to the fair value of financial instruments Refer Note of Financial Statements36.3 

C.20.3   Offsetting

Financial Assets and Liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally 

enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset and settle 

the liability simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in 

the normal course of business and in the event of default, insolvency, or bankruptcy of the Company or the counterparty.

D. Use of Estimates and Management Judgments

The Preparation of Financial Statements requires management to make judgments, estimates, and assumptions that may 

impact the application of accounting policies and the reported value of assets, liabilities, income, expenses, and related 

disclosures concerning the items involved as well as contingent assets and liabilities at the Balance Sheet date. The estimates 

and management's judgments are based on previous experience and other factors considered reasonable and prudent in the 

circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in 

the period in which the estimates are revised and in any future periods affected.

In order to enhance understanding of the Financial Statements, information about significant areas of estimation, uncertainty 

and critical judgments in applying accounting policies that have the most significant effect on the amounts recognized in the 

Consolidated Financial Statements are as under:

D.1.  Useful life of Property, Plant, and Equipment/ Intangible Assets

The estimated useful life of Property, Plant and Equipment/ Intangible Assets is based on a number of factors including the 

effects of obsolescence, demand, competition, and other economic factors (such as the stability of the industry and known 

technological advances) and the level of maintenance expenditures required to obtain the expected future cash flows from the 

asset.

The Company reviews at the end of each Reporting date the useful life of Property, Plant, and Equipment/ Intangible Assets 

and are adjusted prospectively, if appropriate.

D.2. Recoverable amount of Property, Plant, and Equipment

The recoverable amount of Plant and Equipment is based on estimates and assumptions regarding in particular the expected 

market outlook and future cash flows. Any changes in these assumptions may have a material impact on the measurement of 

the recoverable amount and could result in impairment.

D.3. Employee Benefit Plans

Employee benefit obligations are measured on the basis of actuarial assumptions which include mortality and withdrawal rates 

as well as assumptions concerning future developments in discount rates, the rate of salary increases, and the inflation rate. 

The Company considers that the assumptions used to measure its obligations are appropriate and documented. However, any 

changes in these assumptions may have a material impact on the resulting calculations.

D.4. Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease 

requires significant judgment. The Company uses judgment in assessing whether a contract (or part of a contract) includes a 

lease, the lease team (including anticipated renewals), the applicable discount rate, variable lease payments whether are in-

substance fixed. 
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(a) For Details of Properties hypothecated with Banks, Refer Note No. 15.

(b) The Company has not revalued any of its property, plant and equipment's during the year

(c) Title deeds of all the immovable properties (other than properties where the Company is the lessee and 

the lease agreements are duly executed in favour of the lessee) are held in the name of the Company.

(d) Addition to Gross Block and Accumulated Depreciation includes addition of opening gross block and 

opening accumulated depreciation of subsidiary (Goyal Distillery Pvt. Ltd.) acquired during the year. 

Capital Work in progress

ii) Ageing of Capital Work in Progress

 

iii) During the year 25-26 Rs -24611.7 lakhs of Capital work in progress has been capitalized.

iv) Borrowing Cost Capitalised:

During the financial year 25-26- Rs. 435.18 lakhs

During the financial year 24-25- Rs. 193.76 lakhs

iii) There were no material projects which had exceeded their original plan cost or their expected timeline as at 31st 

March, 2026 and 31st March, 2025.

0
.0

3
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2. INTANGIBLE ASSETS AND INTANGIBLE ASSETS UNDER DEVELOPMENT 3. INVESTMENT PROPERTIES

i) The company has not revalued any of its Intangible Assets during the year

ii) The Computer Software Work in Progress Capitalized during the Year 2024-25 

i) For details of the investment properties hypothecated with banks, refer Note 15

ii) The Rental Income from the Investment Property is Rs 277.43 lakhs for Financial Year 2025-26 and 

Rs. 620.08 lakhs for the Financial Year 2024-25

iii)  The direct operating expense related to investment property amounts to Rs. 1.30 Lakhs in FY 2025-26 and 

Rs. 1.62 lakhs in FY 2024-25

iv)Valuation of Investment Property

The total fair value of investment properties is ₹9,524.30 lakhs, as per the latest valuation by independent valuers 

registered under the Companies (Registered Valuers and Valuation) Rules, 2017, though measured using the cost 

model under Ind AS 40 and disclosed in accordance with paragraph 79(e) for user relevance.
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4. RIGHT TO USE NOTE 3: NON CURRENT INVESTMENTS

*For additional details Refer Note No 42
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NOTE 6: INVENTORIES
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 a) Conversion of Share Warrants

 

1 )  As of  the end of  the financial  year,  no Preferent ial  Convert ible Warrants remain outstanding.

2) In the previous year ie. FY 2024-25 , the Company has converted the entire balance of outstanding Preferential 

Convertible Warrants into equity shares, except for 1,00,000 warrants (equivalent to 10,00,000 equity shares) which 

lapsed due to non-exercise of the option within the stipulated time. The amount received against these lapsed warrants 

aggregating to ₹90.00 lakhs (representing 25% of ₹360 per warrant) has been forfeited and transferred to Capital 

Reserve.

b) Securities Premium Securities Premium is used to record the premium on issue of shares and is utilised in accordance 

with the provisions of the Companies Act, 2013.

c) Revaluation Reserve The excess of fair value of property plant and equipment over their carrying amounts have been 

recognised in the revaluation reserve.

d) General Reserve General Reserve is used to transfer profits from retained earnings for appropriation purposes. The 

amount is to be utilised in accordance with the provision of the Companies Act, 2013

.

e) Surplus Surplus are the profits of the Company earned/incurred till date net of appropriations

.

f) Other Comprehensive Income This reserve represents the cumulative gains and losses arising on revaluation of equity 

instruments and  defined benefit obligation measured at fair value through other comprehensive income, net of 

amounts reclassified to retained earnings when the equity instruments are disposed of as per IND AS.

NOTE 14: OTHER EQUITY
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NOTE 15: BORROWINGS 10. State Bank of India (continued)

iii) FNCB Term Loans Secured by Hypothecation of
Movable Fixed Assets (P&amp;M, Misc. Fixed Assets
etc.) installed at 200KLPD to produce ENA /
Ethanol and 10 MW Integrated power plant at
Dakshin Simla, Changuail West Bengal and exclusive
charge on entire Fixed assets of the Company both
present and future.

1999.99 - - -

Less: Ind AS adjustment

iv) FNCB Term Loans Secured by Hypothecation of
Movable Fixed Assets (P&amp;M, Misc. Fixed Assets
etc.) installed for the proposed expansion of
100KLPD Plant at Dakshin Simla, Changuail West
Bengal and exclusive charge on entire Fixed assets
of the Company both present and future.

3,999.98 - - -

Less: Ind AS adjustment

16-25 Instalments due

5.28%

11. SBI TERM LOAN

i) Secured by hypothecation of Plant &amp; Machinery 6,764.07 - - -

Less: IND AS Adjustment (Loan EIR SBI) (45.45)

Net Amount 6,718.62 - - -

12. State Bank of India

i) Term Loan Secured by Hypothecation of Movable
Fixed Assets (P&amp;M, Misc. Fixed Assets etc.)
installed at 200KLPD to produce ENA / Ethanol and
10 MW Integrated power plant at Dakshin Simla,
Changuail West Bengal and exclusive charge on
entire Fixed assets of the Company both present
and future (TL-1)

110.54 824.00 2,932.39 824.00

Less: Ind AS adjustment (15.84) (13.77) (29.61) (18.02)

ii) Term Loan Secured by Hypothecation of Movable
Fixed Assets (P&amp;M, Misc. Fixed Assets etc.)
installed for the proposed expansion of 100KLPD
Plant at Dakshin Simla, Changuail West Bengal and
exclusive charge on entire Fixed assets

464.24 940.00 5,491.15 940.00

Less: Ind AS adjustment (30.96) (13.69) (44.65) (16.17)

Net Amount 527.98 1,736.54 8,349.28 1,729.81

16-25 Instalments due 19-28 Instalments due

9.55% 9.55%

Sub Total(A) 21,779.65 3,825.78 18,946.23 3,863.98

From Other Parties

13. HDB FINANCIAL SERVICES

Secured by hypothecation of vehicle financed by
them - 12.58 12.58 20.25

10 instalments due 22 instalments due

8.04% 8.04%

14. Tata Motor Finance Ltd., Chandigarh

Secured by hypothecation of commercial Vehicles - - - 32.24

12 instalments due

9.00%

15. Bajaj Finance Limited

i) Secured by hypothecation of Investment Property
at Gurgaon 2,183.16 376.76 2,559.92 242.82

Less: Ind AS Adjustment (14.02) (3.66) - -

ii) Secured by hypothecation of 75 KLPD New Bio
Diesel Plant 4,400.56 599.44 4,400.56 599.44

Less: Ind AS Adjustment - - (9.76) (1.51)

6,569.70 972.54 6,950.72 840.75

64-137 instalments due 113-149 instalments due

9.10%, 9.25% 9.55%

Sub Total (B) 6,569.70 985.12 6,963.30 893.24

TOTAL (A+B) 28,349.36 4,810.90 25,909.53 4,757.22
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NOTE 16: OTHER NON CURRENT FINANCIAL LIABILITIES

NOTE 17: PROVISION

NOTE 18: DEFERRED TAX LIABILITIES (NET)

NOTE 19: CURRENT BORROWINGS

NOTE 20: TRADE PAYABLE

NOTE 21: OTHER FINANCIAL LIABILITIES - Current
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NOTE 22: OTHER CURRENT LIABILITIES

NOTE 23: REVENUE FROM OPERATIONS

23.1 Reconciliation of revenue from contracts with contract price
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* These plans typically expose the company to Actuarial risks such as Investment risk, Interest risk , longivity risk and salary risk.
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36.2 Financial Instruments

All financial instruments are initially recognized and subsequently re-measured at fair value as described below:

a) The fair value of investment in quoted Equity Shares is measured at quoted price.

b) The Fair Value of investment in unquoted Share are taken at book value per share as per the last audited
 financial statement.

c) All foreign currency denominated assets and liabilities are translated using exchange rate at reporting date.

d) The Fair Value of the remaining financial instruments is determined using discounted cash flow analysis.
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The financial instruments are categorized into three levels based on the inputs used to arrive at fair value measurements as 

described below:Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities; and

Level 2: Inputs other than the quoted prices included within Level 1 that are observable for the asset or liability, 

either directly or indirectly. 

Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

36.6 Commodity Price Risk

  

Commodity price risk arises due to fluctuation in prices of crude oil, other products. The Group has a risk management 

framework aimed at prudently managing the risk arising from the volatility in commodity prices and freight costs. The Group's 

commodity risk is managed centrally through well-established trading operations and control processes.

36.7 Credit Risk

Customer credit risk is managed by each business unit subject to the Group’s established policy, procedures and 

control relating to customer credit risk management. Outstanding customer receivables are regularly monitored and 

any shipments to major customers are generally covered by Letters of Credit, Bank Guarantees or other forms of credit 

insurance, wherever required. An impairment analysis is performed at each reporting date on an individual basis for 

major clients. In addition, a large number of minor receivables are grouped into homogenous groups and assessed for 

impairment collectively. The maximum exposure to credit risk at the reporting date is the carrying value of each class of 

financial assets disclosed in Note 8. The Group evaluates the concentration of risk with respect to trade receivables as 

low, as its customers are located in several jurisdictions and industries and operate in largely independent markets.

36.8 Liquidity Risk

Liquidity risk is the risk that suitable sources of funding for the Group’s business activities may not be available. Prudent 

liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding 

through an adequate amount of committed credit facilities to meet obligations when due, so that the Group is not forced 

to obtain funds at higher rates. The Group monitors rolling forecasts of the Group’s cash flow position and ensure that 

the Group is able to meet its financial obligation at all times including contingencies.
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38. OPERATING SEGMENT

The Group has identify three reportable segments viz. Oil & Vanaspati, Distillery and Real Estate.  All the activities of the Group 

revolve around these main business. Accordingly, the Group has only three identifiable segment reportable under Ind AS 108 

“Operating Segment”. The Managing Director (the ‘Chief Operational Decision Maker as defined in IND AS 108 – Operating 

Segments) monitors the operating results of the entity’s business for the purpose of making decisions about resource 

allocation and performance assessment.

The accounting policies adopted for segment reporting are in line with the accounting policy of the Group with following 

additional policies for segment reporting.

a) Revenue and Expenses have been identified to a segment on the basis of relationship to operating activities of the segment. 

Revenue and Expenses which relate to enterprise as a whole and are not allocable to a segment on reasonable basis have been 

disclosed as “Unallocable”.

b) Segment Assets and Segment Liabilities represent Assets and Liabilities in respective segments. Investments, tax related 

assets and other assets and liabilities that cannot be allocated to a segment on reasonable basis have been disclosed as 

“Unallocable”.
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46 Other Payable:  There is no amount pending to be transferred to Investor Education and Protection Fund as on 

31.03.2026.

47. DETAILS  OF INCOME TAX DEMAND/DEFAULTS

 (a) There is no outstanding demand of any assessment year till A/Y 2025-26.
   

48. EVENTS AFTER THE REPORTING PERIOD

For the year ended 31st March, 2026 The Board of Directors have recommended an equity dividend of 35% on face value of 

Rs.1/- each i.e. for the financial year ended March 31, 2026 in its meeting held on 25th May, 2026, which shall be Subject to 

declaration by the Members at the 50th AGM of the Company. The Dividend, if declared at the AGM, shall be paid to the 

shareholders within 30 days of declaration of the same. This will lead to an approximate outflow of Rs. 1033.072 lakhs if 

approved.
    

49. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved for issue by the board of directors on 25th May, 2026.
   

50. Long Term Contract: The Company did not have any long-term Contracts including derivative Contracts for which there 

were any material foreseeable losses.
   

51. The accounts of certain trade receivables, trade payables, short term loans and advances and current liabilities are  subject 

to confirmation / reconciliation and adjustment, if any. The management does not expect any material difference affecting the 

current year’s financial statements. In the opinion of the management, the current assets, loans and advances are expected to 

realize at least the amount at which they are stated, if realized in the ordinary course of business and provision for all known 

liabilities have been adequately made in the books of accounts.
  

52. No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule 

III:

a) Crypto Currency or Virtual

 

(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder 

(c) Relating to borrowed funds:

 

i. Wilful defaulter  

ii. Utilisation of borrowed funds & share premium
 

iii. Discrepancy in utilisation of borrowings
  

iv. Current maturity of long term borrowings.

(d) Disclosure for Struck off Companies.

 

(e) Disclosure for undisclosed income disclosed under income tax proceedings.

 

(f) Compliance with numbers of layers of companies.

 

(g) Title deed of Immovable Properties not held in the name of the company

53. The figures of previous year have been reclassified/regrouped for the better presentation in the financial statements 

and to confirm to the current year's classification/disclosures. This does not have any impact on the profits of previous 

year.

54.  Accompanying notes are an integral parts of financial statements.
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